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QWRGXPURQ

/DSURWHG W& RQGW W H X GGHN. YN
O L E HARAY WX.QHEHL JH QEpPRFUDWL T X H
IRQGDPHQWDIBAIDIHIUHVSRQVDELOLWDp
FROOHGEMWER KY RLDUB/OM BAS S HROQH
YLILOT@BW WP @WMPJIIBHES UDWLTXHV
PLVHMI XYUBXVHLEHYQVWLWEXLRQV
DFFXHLOOHQW FHV MHXQHYV

/D &RPPLVVIGHYXUYHLO @B ® FIN W

XQH QVWDL@FHp SHQ G D YMHSDID H
GpFUHW MDQYLHUSRUWRRGGEH
OBUpYHQGHORDQL G H X Q H\W¥ HD D

S UR W HE M) IDRX Q MWL VpBIDOHPHQW
SDOKSpFUGXN PDUV ~ UHOPWDI
SULMEFKDUHEBFHQWRHAPXQDXeH\ @i

MHXQHY D\DQW IDLW OpuREMHW G BRARVEGICIILVERNCARIARIASIRRHAUIC] ©
PWDEOLVVHPHQWYV SXEOLFV G

: DOORQLH %UX[HOOHV GDQV (¢
SHXYHQW rWUH SULYpV GH OL
GpFLVLRQ MXGLFLDQVYM LMWXD

SXEOLTXBSWRWHI FW LNRXQOGIN, TBD
HW FE8BWRPFPXQDXWD PUB FRXW
D\DQW IDLW @i RE MIHW \GGEK®H Q

[ HVP IMWRQVGH M &G6 VROQWBIV VXLYDQWV

H HUFHUXQ FROWM ®1 LQGH SHOGCDQWXUGN FROGMRQV GH SUYDWRQ GH CEHI
GHV MIXQHY HW/XUB! UVSHPWEH BIXWY GIRW @DV BV ,33- HWDX &&0 '

pP HAH VRWRIQUDMYH VRW © GHP DQGH GX * RXYHUHP HOMRX GX 3 DUBP HQ!!
H O &RP P XQDX\W ItDQuDVH  GHV DYLY HALHFRP P DQGDWRQV UHDMW DX
FROGMROY GH SUYDMRQ GH TEHWY GHV MXQHV HADX UVSHPWGH BXWY GIRW GDQV
FHV IOARMRQY SXEQTXHV

RU DQVHUD FROFLADWRQ HOWH B MIXQH HAB! GLUHPWXUGH QOWMMIRQ SXEDTXH
HQ FDV GH FROMABMRQ GXCH GoAMRQ SUVH|  VRQ pJ DUS HWGI FDV pFKpDOW
RUHQAMU®G! MIXCH YHWY © SURFp GXUH GH U FOP DURQ LOMOH DXSUgV GX

| RCARQCDILH GLI HDOMDGP [QMIMMRO FRP Sp\MQM

PVDEQIXQ LDSSRUNDQOXHOGH VHV DRV TXHD®I DAHWH DX 3 DUBP HQW
HVDX * RXYHUHP HOW



/IHV WUDYDX[ GH OD &G66 UHSRVHQW SULQFLSDOHPHQW VXU
OHWLVLMWMIH¥WXpHY GDQV OpPHQVHPEOH GHV
OMREVHUGBHWLRIKHX[ GH YLH

OHV pFKDQSEVRIRQGLY DYHF OHV MHXQHV
PGXFDWLYHVY HW GH VXUYHLOODQFH OHYV

3DWRQQGPSHQGIGBERPSOpPHQGHYHMALY VL RIQ&D © D
SOXULGLVFG&B/MHDAEWHERPPLVVEARXUYHLQQBDEAH

JDUDQWLH VXSSOpPHQWDLUH DX VHUYLFH GH OpeWDW GH G

[ HV IOWMRQV FROQWEQHY  ,33- HA&&O

/D&RPPLVVHRIQUFVHWVRPSPpWHQBHNIBUW®L[33-DLQWAuD X
&&0'j 6DLQW +XHEWBIMDFFXHLEQHQIWRKXHBRXI HUPGHV

MH X GIKIVR Q DOMLWFD R p G pIPRLQVD QW R LEHY D Q8D QBH V
FLUFRQVWDRHFSHWLR QONXCANV LRQH P L ¢lWAS HID Y R U IOVH U
UpLQVHURFLBOMH X Q WWU D YKHOUBVS SURFEXFDWQ8HYLGXDOLVpH

7JURUWMSBYS URMNWEGWS OR\PWp Y D OK\D WR. RIOH Q WDAKLFRDW L R Q
OHV GLVSRVLWLIV GH W\SH ~ WLPH RXW ©

/H&&0' TXDQWXVHGLVWLHYIB-SDXQIDSSURSKED OHV
MHXQHUVR GWWHRXpAMEH | DQWRQWIOMRBMKRHY XGH
GHVVDLVLV&QIBHE WGERSP W H QDWMBQ R QR Q FpHHKIQ FR QW U H
VREW L SWHY HYRLD I X L&/HX © RQ G D P Q DRNAIRHD B XWL 6 H V
PDMHXUV TXL VuUDSSOLTXH j GHV PLQHXUV



8 QW WP H GH SIRMFURQ)
SUHVHIHU

/H FDGUGBDQWHTXMPLQVFUENWQW
LQVWLW XHWIWREHO X G uX QV\VWqPH
SURWHFWRRMROQBGHPHERRQWHQW
ODRIX DYULO " UHO D)WLYBHRWHFW LR
GHODMHXQH )V \OHS UL YIPF K D U GHH V
PLQHXDWQWRPPLXQ IDLWXDOLILp
LQIUDFYWY. RODU p S D U DAKIGRRP P D J H
FDX\BD BHI D IOW& HFD G DPWRBRQILUPp
SDOHMspFUGXY MDQYLHUGDQ®H
UHVSHEMOD&RQYHQWOQRIUQDWLR(
UHODWIXYHS URL®H O uH QI B Q& H
OU2EVHUYDWIWRPH GX&RP L\ Bl V

G URGWOWL H Q BCHYW W q® H'S RWY Q
SULQFLSH QWOUBXBEFRQIDYWF
OMRLV@uDERDEHXE8BGDQJHWV
PHVXUBVLVHWRQ@JDUG FRPSULYV
ORUVTXPH®SBYTXHKQW SULYDWLRC
W HP SR GBQ UHHYUW pBQWR UL W B DUHP H
UpLQVHWRALRPAAHU D YHQRE p PD U F K H
PGXFDWLYH HW UHVWDXUDWULFH

| BSER/ATION@G» N»RIEfO O
DU@ OM IT» (ESDFOI TSIV EQENFANT

3UP DX\W GH @ WLOVHUIARQ
VXU® VDOFUWRQ

'DQWQFRQWHR[WH DS SHJOXQH
DSSURFBENWULFWIHBHGVWWODH
GpOLQTXMXQYPRHBPHBWOKGLEOHYV
LOPSRGWIHD S S HAHIU H [ SR W
ODHFKHGPHRR Q WIHEQ W LEWEK\Q H
ORJLHAXKHO XV L YHPRIRMWL RIXAHOOH
SOXWMHINWE O XCNKUHPHEWUWLEFXOLHU
OPHQIHUPHERHQWUDQWLWQH
UHVSRQVDEL®AFIWHRIQ XQH
GLPLOQX@WHWQRVTXFHHWpPpFLGKYH

OpLQ Y®UMH FG H BI\W K BBEDVQN H

WU D M HFRMXR DR K U KB@I\R H >OLH I
YRIGBSBOXRQIRYUPKHLQ®BWWQWH XU

HW j OD SURWHFWLRQ GH OD VRFLpWpP



5 HQ RUFHUQH | HFWY LW GX FDGUH MUGT XH

/HVG URG WWH X G\ GoHD L E HGJRVP\EE G 6/ X U Y IOIHOHOAMS M RWV FU LW V
GDQOHNVQVWU X Pp@WNHS URW H BWIRIR KMPDLGRPP D

&RQYHHXIURG pBOYHRG WY KRPEPRIR QY H QW MRHU Q MWW DRQVLY
DX[ GURLWY GH OPHQIDQW HW OD &RQVWLWXWLRQ

,OVR@WpFLYDPUDRIX DYULO SDOBGpFUIHHW MDQYLHWDOH
GpFUEW PDUV HDGOBuUDXWBHRPPBOREBRRGEHpQD D®QF LRIX
QRXYHDX ° RX OD ORL GX DR€W " VXU OD IRQFWLRQ GH !

'"HVG LV SRV UWLRIQRH GAR B IO MOHHQ/RM VB p F U 2 WL W 8 WD UGX W p
*RXYHUQHBHQEERPP X QD XKWDQoDAX HMXLOOHW UHO DWLI

LQV WL\ XBEQREREH/R W HE M DIRIX Q KOWWIHI D UG WX Y HU Q HPHH Q W
ORRPPXQDXWRoBXVMXIWOOHGPILQLOWDGWHLQWHWHMWLRQ
FHQWRRPWP X QD X\8 R XMUIH X @HN D Q VIO R BN M3H V VD L V L VeVTHAH Q W
FRPSRUWH XQH LPSRUWDQWH DQQHI[H

BXEFHUWDXRBWYFARPPBPLVHQALVROHBHYWX RXUHWRXLOOHYV
GHVQRWHW F X GEVIRGHVU | RRVVEBBOp$GP L Q LYPOPpOUH HR® L G H

i OMHXQHY¥H GHVWLQXBWLVHQ XYUKQLIIGHGLYSRVLWLRQV
GpFUpWDOHY HW UpJOHPHQWDLUHYV

,OQ LHYYAL G H P PSSR V V LAHOBIL @k p Q X P p BIPKADLRVQE HW R W V
GURLQWFDKWXWGHOPLVVIGRPXUYHL GODBREGHPDLFHUDSSRUW
VHIHRIU FHAHD DS S HOOMXIWH W P H V X (GHH \E K D S L VDUHNAT XVHROQBD X V
VSPpFLDOHPHQW HQ MHX GDQV OHV ,33- RX DX &&0"



/HVS UDW LSTXRINH V V L RGYINGAB 0B VW L W X W[LHRUGE QMF R QW H[W H
GHFRQWUD Q& WUH QWR X BAHL Y D &M B QE H UMQup U DX@QWN HQV LR Q
SHUPDQHQWMHJIHQFpR)XDULIUAW HV SEH&U RIIRM\G DP H QW D X [

S O XOVHWL V LRAHHQW IS O HRR PP LV V B HWHMHQ XWP L GBIRR QW UDL QW F
VWUXFWKPSROWMIRSHVHQOQWRXUGHPHOWRQFWLRQGHIHQW
LQVWLWXWLVROQEK\GIBRWSH UMYV VED QWBKRHR QGFXHHUVRQQHO
YpW XGWR P E UHXQHYD VW UHDYF WRQIXWLIRQ | L 5B URKE BV

M H X COHAF X H L' D Q YAQW HFGR Q W HOWRAL VV L BBIV3 3 -H VB X& &0
FRQWLGXHDWY X UPHN HO 1 H Q J D J FORHRGDW. GH-D@ B WipD WALRDIDW p
PDMRGHWHPEUGNT XL SHGVX F D WHAE HEVL U H FEAULHRIQ¥F X G H
FHWHQVIRWLQVFOHYSMWHWHFRPPDQGRW P R @GHH
SUpVHQW UDSSRUW

&HOXD FBD\E R XRE MGIMJ HP HVAGRIOHX VOHHF D G WMIEK U L GL[T XM D QW
JOREDONDMQW | CPLDAOSQWIH QIROAHBW LYX X WHHFRQW UL EXHU
OuDPpOLRROWEGE®HY D W LHYYXHDOMU D Q XV HG/U RE WNMH X @I Y p V
GH OLEHUWp VRLHQW SOHLQHPHQW UHVSHFWpPV

(QWDDXNSUpVLEWQWH SUpG HBERRMP LV \VAEH/Q U Y H L GIRXYF H
WHQRQW[SULPRHRUWYWR IR QGIFRQ QD L DXDFRAPP L VAADH WD X
VHFUp WIDXWHDAR QUAD J D J B\D QFVH WRALIV V LIRIQ JHD Q WHHB L J X H X U
LQGPSHQGDQFH HW VHQV GHV UHVSRQVDELOLWDpV

6ROD\PDQ /DTSAIPALGHQW GH OD &RPPLVVLRQ
-DFTXHV )LHYUHFEHW SUpVLGHQW GH OD &RPPLVVLF



&RP SRVMRQ

GH OD &&RPPLVVLRQ GH VXUYHLOODQFH&E

3UpVL: 6RD\PDQ/ DTAP ' p®JIXp JpQUDDX] GURIW CH qHQIDOY

$YRFI
-DFTXHV) HHQV P HP EWHHIHRAW oy 91EH SWhVIGHOWGH @ & G5
3DV GH VXSSPDAH DWXpH HQ
oObJLVW
3DWELD - DVSY P HP EUH HIHRW
5 HQ & ROABIQVP HP EUH VXSSEDQ
OpGHF
3KICSSH. IQRR P HP EWH HIHRAW
3DV GH VXSSPDGFH DWXpH HQ

/ILWXODLUHYV GuXQ PDVW

&KBp YADQGEHY P HP EB HIHRW
- RODWDQ&RT P HP EWH VXSSPDQ

/ILWXODLUHY GuXQ PDVWHU HQ VF

1 [FRODV 7HUHXU P HP EWUH HIHRWY
0 DUH/ ICH* RILRXO P HP EWH VXSSODQY

/ILWXODLUHY GuXQ PDVWHU H

- HDQ & KUMRSKH 5\ FNP DQV P HP EUH HIHRWY
&KUMRSKH 5 pP IRQ P HP EUH VXSSEDQ/

6HFUpW ) RX ID ( ® DUDEHW- XUMM DXSV GX' p@JIXp JpQoUX



$ PAY LWV
GH OD &RPPLVVLRQ GH VXUYHLOODOQFH

/D&GB6RUJIDQENMLYV LAY Q QR Q FpHIQWU H Q V HPHEDGW L W HWE IR\D V
VHEW LR ¥ XAR X Y HHQBL Q HPD I LHIDUD QWIS SURSRNHULGLVELSOL
YLVLWHY RQW pWp Up®XUNPMNVOHN¥ TXHOOHYV OHV FRPPLVV

GHV pFKDRYH¥ OHV MHXQHV OHV pTXLSHV GH
pGXFDWLYHY OHV pTXLSHV GH VXUYHLOODQF

GHNQWUHWLHQV LQGLYLGXMORNQRMKDIQP VI RRX\ER
MHXQHV GDIpV OHWVGHNSDFHY GH YLH

GHNFRQVXOWDWLRQV GHV UUWHIVWUHN O Y¥YDIR[X
PHVXUHY GH FRHUFLWLRQ GLUHFWH UHJLVWIL
YLVLWHY HW UHJLVWUH GHV GpFLVLRQV GuLQ
UHJLVWUH GHV GpFLVLRQV TXL QH VRQW SDV
GLVFLSOLQDLUHYVY UHJLVWUH GHV PHVXUHV p
PHVXUHY GH VpFXULWp SDUWLFXOLqUHV DX &

GHNRQVXOWDWLRQV GX GRWULHWRPEDMD Qp V't
FRPPLVVDLUH PpGHFLQ

I VISSURDAMD» GRADATIONGE
LLACCOM PAGNEM ENTADESCEUNES
2 Y0 0* EGAINT ( UBERT

W U D @R D@ D BW G L INQND S S R OWD W WaHHQW
DXWBRPPLVVDLHNHYSSRUHWY BEBD VSRX G

| VISSURDESEGNAIEM ENTSIDE
VIOIENCESETIDYSFONCTIONNEM ENTS
2 Y0 0* EGAINT ( UBERT

H

3DDLOOBRGWpJIDOHPHNYY L\GIH SOD L @MAMX QGSHM YD LEHU W p
IRUVTX |SXOPHHOMMFHSW LA BB BHp WOULLQBR HWF WO P H\G WIDW L R Q
FRPPLVVDLUHV SRXU OHV LQIRUPHU HW RX SRXU DVVXUHU >

/D& G 6T XVt HWRWG iHUQ J O H BSHIG WAUMp UR B K W LARPMGIL FLRKD O p JLD O
HWWUXFVERURHLSYDBRLYX QM pXQHR@UJIDQIDVMp&upF KD g XIOWH V

UDS S REUWLW LOMB/O D L Q W IXBHW D) p G D F&/|LIRWIW B MUHFRPPDQGDWLR
(QSOXG/HFHWpPXQLRIOYVRHEG HW R X U QpHYWU D Y X B3% P H Q W\DR Q WV
RUJDQLVpPHV SRXU VWUXFWXUHU OD PpWKRGRORJLH HW UpC

(QILQRGEBHYWDOHRMWWPWRELOGDEVAD GGH/ PLVVIGRORQFLOLDWL
(Q GHX[ VLWXDWLRQV RQW pWp WUDLWpPHYV






&+$3,75( /(6 ,33- '$1®2%.,e7e

0 DLOWAQLU GHV @HQV DYHF
OH[ WUHXU HWGHV FRQGLARQV
GH YLH QRWP D@V HV

/DS UL Y DAMD REXQUS\HX W BRIQ 0 FIR P PXQ A L VjHO p p FIXUUDE DI
VRFLPWRDLQVEHEL HIMW LDY HEp H [ W FIRIGHAABLOMXIHP HQ VLR Q
HVVH QW XHOROMEX\F B\V@BE /HWLVLRHOOHMY PRQWUONAW
FHW QM HXCOM R BMIERWWO\VH P D LTVX 1V & @ WD O H PHIQDWY HSUDBHW

W H Q V IVRMWX F W B U pIEDYO[A R Q W U DRUQMD V. V D W LROUBLH/DBHNKH V
EXGJpWDLUHYV

0 DIQWHQ GHV @HQV | DP LADX] HWRFLDX]

/HP DL Q V&HU® O D WILARRLGVHD/EVHSO LFLWH PR @ @R Q V DAFRP H

X Q D F WHO®H/ W D EHLW EBWR W HSRMORWGH X GOV FPWV W pPHQVHPEOH
GHVW33-GHEBLVSRVRWWW BODSRXIHUPHO/NWUWL O/HNS SHO V
WpOpSKRQLTXHVY HW GDQV FHUWDLQV UpJLPHV GHV UHW

RXWHIRLVY OHV FRQVWDWYV GH WHUUDLQ UpYgOHQW GHYV



$ 9 MWV GV SUIRKHY

/HV,33-VR QWR X J\OHR/L J @pHPW Q WXUHEDI @ WP HGHYD UHWU URYLDLUH YV
FHT XD FFH Q@IXE HL F X G \WpF BRWXWHND P L OWCDH/p K L F XHD\WM U DHVQH W

W U D Q \HSJR B WP X®H XW\1 D Y plRMNR QU X U WARDEW V\S-D X QDL DLV R Q
EXV WUBHGNXVEHYHDQ BRLHKKLYRXH FDGH U g YHSUpVHQWH U
GHGLULF XD W L F %8 X@HIWW L 08OV D U LOHSAMI VR Q ®IRELOL W p
UpGXLWH RX DFFRPSDJQpHY GH MHXQHV HQIDQWYV

6SpFLDO ICMHRWRQWRPHHEHO PR LVWIHMH X YHREW X [HCOCIIR LV
GLVWDOXHBKGURDLXWPDLQWIHWYHODWDRDRROALBDEBYOR MIRUWV

RUJD QL V D \G HRHUDWOWL W R WHIROWID O H FOHEIRD W L@HKE MWHHOWV
SHXW UHQIRUFHU OH VHQWLPHQW GULVROHPHQW GX MHXQH

SDDWLOORNUWBRHQY@H\REWRXSHXGHY LVLMRYOLDEWN GHH
UpVHDXSW SWDH\W HDHQWE UEHT XQ pFHVXRWHJL O D BDFBRIX U
PYLWHU TXH OD SULYDWLRQ GH OLEHUWpP QUHQWUDVQH XQH

(QILQHRR QW BRW YW WHLRV X G p F L VG&RIX JBHD M H X Q HW M @ V
OULQ W XMHW@HFDUDFWQBBGU W Ut F% LUF L O HPHEHA WD L Q V
MHXQHYV

¢ FTUEVSEIVAEF DIQBIF
RVIPO FTUT/QBS/AEF OPT
QDI FT EF OPT@N NAT

5 NCEUNE

/JHVSRVVLEGQDWSRHGW Q U (SHINO HND P L O\ORHODAL P L VD XHBW R G X L W V
HPEDORHIXUpGRBWSDFWBYU RFKERXYRESR BWDKWHPSGHYV
SODWV SUpSDUpV SDU OHXUV VRLQWFIVYMF WRK W H GOCD L& ISRH

JHFDGGH LVGWEWUP H®BVHMDI\WPRQLUIDPISRUWHE Y XUYHLOODQFH
QpFHVVQHWHHY L HRHWQ 1D W W HAVQWKH W >XODHLABAH. Y $IHQ \GLD Q V
FHUWD,3@H® D/ XU Y H L OQ D ®AERAAV UHp D O LSRR KY H U W XW H
GULQIUDYV\DGORMMNWN G Q G L TRXHD MM L \WH X Q WL M\ O D
OLEH®MSD UROIHOSUR S R VQHROMD P PEIQLVD V W BQ R CBR/W WY@ W U p H
SHUPHWWDQW OH FRQWU{OH YLVXHO VDQV LPSRVHU OupFR}



&HUW DIHX\WH\E S R U WHB € WU R SR N QHKQY LV DWHID pMW@W L GALIVQ V
GHWD S SRAMV DO XBDW KREHWXUYHL® B8 D R MEYWH U CHD@OH V
GLVFXVVRRIQYLPOBYW P D QGEHS UR F RS R XALR Q W HA/M\SHUILR SRX/
MHXQH &HV SUDWLTXHV SRVHQW GHV TXHVWLRQV GURUG

'‘DQWVWOXVLBRUYGLUHMMHMXLISRPW WX QHLFXPWRLVVDQWH
VDY RBIHWH QW BWHRGWIDFOMH S HU VR @QQ piINGHY p VH XV U G H F
VWXSpILDQWY TXL HISORLWHQW OHV MHXQHY GDQV OH FD

&HWWHQVLRHGBYPSRQIHRSRUW LIRQGPHNO K6 U RWWR M@
UHVWDQW UpDOLVWHY TXDQW DX[ ULVTXHV

% $ SSHY \BGBKRQATXH

$YHPHYLVLWHVYSSHONOPSKRQLTXHV
FRQV W IXWOXHIQHM W H QMR- BIOQ VB IXH Qg ¢
OLHI@PLOL®FDGUHWOREDOHPHQW, &m0 orv EIBOOEN

Q Q N JOVLET DF O FTUQBT BTTF]

PRGDO LKWRAMD LURW R @AR X W HA@ L
EpPROO DM RIS DDH V&WHEQD JH V . b
GUDS XM ORPPHPFRPSHQVH SXQLWLRQ &€
SRVH TXHVWLRQ VXU OH SODQ SpGDJRJLTXH

'"HVG LPUH QG HM J L P D WUHWF L FRIDEWW H O H PPN IGQU X BIHP H, 3 3 -
QRWDPRHBDWLGUHLVLRFRQIRXBE QKR Y BGDIS\BHHO DULDWLR Q)
ORUVTXQIW® MW XLVDPPH[EW® L F IS\W XMWY Wi FXSVOHWHXQHV

FRPPH DUELWUDLUHY HW DOLPHQWHU XQ VHQWLPHQW Gupul



i ) i )

&OEJ N OVWFT PO OF TBUSKC
BDPOFS &URVBOE PO OB QBT
N JOVs MT YEVDBUFVST
DPVQFOURVBOE N ¥N F
EX-DUFN FOUM U/MQI POF

0 OB WPISOPUEF BN W& FO
QIYFM QFOEBOUI VIUN JOVLFT
TVSEY QBDF RVF \B
DPOOFY.PO FTUN BVVBJTF

- 53 \ 53

5 NCEUNE 5 NCEUNE

IDTXHVVGIHRBRQILGH GWFBOPWQ L FBWPRIQMB O HPHB RLQW
GHYLJLO MQUTHY V YHRWWI@® HNV p O p S KHR/QH. W& P QO HEX U H 0BYH V
PGXFDWBXKUMXQGHSULPXQWODIXBQWISRVVLELQFKPQJIHU
OLEUHBBAEWPpOLR BRWYEREHEYREVHUGPEXQNHFWILBIOFH

O WD OO R QG KPKHE@MXW p O p S KFRHIN ID SHUPDRX[MH X Q3 puLVROHU
GD Y D Q V&BIFHO O XO/HDWMK 11 X Q piS R GBVUHD J P D WHLVE B W R € W HEXW/\W

SRV VLE®DRFDOLVIWSORSBR GAD pH QMM ¥RV EH XUYHLOODQFH
QUHSDMQ ROO X\G p BRI UD QWRQ I L G H Q WX\B DQ BAMBMHLARS K R Q H
IL[INDQWY.GHUPHVWWPQRL J QKR HRGE QVQO R FDFOL V\LIQU B DWW V
DSSURSULpH

/IDVLW X BWIYREQX\ OLPRBMPSLVEBHY YELKR UD DGH\S @& pV
RXG uL QF L GHMIWN HEXWW U S HODOXNSIDRIGR P P L V VIIRROQW [5\M

G LU F X OjWHR/Q W D® MOHR FBHWP R P H Q WL W L DXYHDWQ WD X G LHQ F H
FRQWHGWMWHQVLRQ&RPPLVVDRRIDOHP IRW@EHVPRGDOLWpV

RUJD QL YV DWTRERP-5(Q AMOHF W S &/|LRRSHONU MM X @ RILWU H
LQIRUPp SXLV UDSSHOHU



2 XYHWMUH YHY @H WUHXUHASDUMODUDW
XQ LOYHWAHP HOWYGXFDW LhHCP DLV | UDJ L

/D &G6UHO ®dWSIpYHOR S SEGHFSHDQW H QHD[WMpDUM B XWURVADLLHAUM W L T X H
F X O W XSHRANE U RAVFHLWR \ H @HAWGM B D P L F R ©® W UFLGEDXIHU H FOHDQ W
QRUPDOLVDWLRQ BW TXRMWEGURGKDJIJH pGXFDWLI

(

(QFULPLQR®® R DO L\GHW L REHU L Q WIHSHE BT OHQ HQ Q VW L &/RMN
UDS S U PPKHIQIR V V IGHIR Q G L W BR.@V G L Q DR.YWIVY DOND REF R '
OD/DQFWALGHD OH PHR¥E HG R LS/D VH Q W U D&/IQUHHV W U L\EXASLSRID\P H QONR

QpFHVVDDUWHUHE LV SR \WIGKIEINVWLL I pf/H OLP S O L@ R M/ D P PGHHPY L Q \
OuUDFF @\Mip G X FBW X W L FIXDMVX WSRO MMW R ¥ L DIDHGHS U p V H OY
UHSQUHV HW OHV FDSDFLWpPV GULQVHUWLRQ GHV MHXQHV

3DU H[HPSOH

/p,33- GH 6DLQWSWUHRBRYVIHVGHY DFWLYLWpPpV VSRU!
EDGPLQWRQ PD[L WUDPSROLQH KLSSRWKpUDS
HW GHVY SURMHWY SOXV SRQFWXHOV YLVLWH Gj

/n,33- GH :DXWKLHRWIDUDUINVHHGHY DFWLYLWpV H[V
EDUUDJH GH & HUIRQWDLQH SDUWLFLSDWLRQ j
IDBHPR j (QJKLHQ HW FRQWULEXWLRQ j XQ SUR!
SUPVHQFH GuXQ pGXFDWHXU IRUPp j FHWWH SUEL

/p,33- GH %UDLQH (PHWKHK®/IBSOPOFH GHV DWHOLHLU
VSRUWLIV DLQVL TXH GHV SDUWHQDULDWYV H[W|

/n,33- GH )UDGPRHOWRSSH GHV SDUWHQDULDWYV D
GULQVHUWLRQ VRFLR SURIHVVLRQQHOOH VLPXC
SURMHWY DUWLVWLTXHV PRVDWTXHV H[SRVpHYV
PDUFKp GH 1RsO RX HQFRUH OD SDUWLFLSDWL

/p,33- GH 6DLQWSUYRERVW GHVY DWHOLHUV HQ SDL
6HUYLFH "URLWY GHV MHXQHV GH OD 3URYLQFH

/p,33- GH -XPWHIDQLVH GHV DFWLYLWpPV H[WpULH)>
DX 5HVWR GX & XU SRWDJHU FDPS YpOR DFWL



&HWVSHBWVLWRQWSRUWDQWRX W L HQ QHNQGVEWRIH VD 5 URMH W

p G X F DSMLU P H W \ADHIGAW B.DHB/MH U {OMR F L I¥ B[O R U LHDRQWWU Lj E X H Q W
UHQ GIUSHU L Y DGVHOR.@ HARW [ D WOLYEHDRHD WV U D M HE MGRILYBHHD RSSHP HQ W
7R X W H GRHMWH X GHIWH F W LIRQR/pGIV/F U LX QW0 B0 X YW@ FWLYLWpV
" FKRLVELHHWQr X R W LEGDL HmQ WHDQ W X @ XV S RIUAS R \GpQ H W W RN BVJ H

GX WHPSV HQ FKDPEUH

JHVFRQVVBDWWH GWEONHF IO SL\WE B W T EDM,\83-Q HV R (B \G H V
HV S D FMR/W D OKIHP WP L/ DXEHD\S D Fj LRVIPL Q WHHVR UBI Q FRBRW L HQ V
FRQ V WKLQN @ MFHXQ WEUHD RU® DV DAMWE RJH V SE AWU R PW UG HP H X U H
|UDJWOB HAR Q W U I MQUVX IF WHOE X@Ip WD H U WU HOVERDHQ W8 Y
PDQ XYUH LOQVWLWXWLRQQHOOHYV

&H W RDHY H U WEKSJRHV@HITH WX G H P R\ H QOVL P L V@ (EVX G JSIDW H X §RIX U
FHUW DARLHMIVMRU G W V W H ¥ HQGW W L VX WS RBNB @Y H QURSESHW H V
SRXIWQDQFHID UW H QIDLW HY O IBXWD\F W L WISWR tWAVGNOHNS ' (316 Q
IDYHEHWHX GOV 3-ROMVBX SSULBREK®H VDLV RR®W D L HAWV

L QLW LDQWGLYWHNGSHS O R HHW V L R IQHXOHM@ARXWY FIRRRIS\H QFVHHDI L P L W H V
VDQV SRXYRLU FRQVWLWXHU XQH VROXWLRQ GXUDEOH

$ FFqV DX[ HVSDFHV H WUHXWY GH @3 3-

/D QRUPD O L&WBDWRER®EL \G HRWLVY DAHDR B HAUHWR X H D O H PGIIQAS/H V

p O p P HBRWQF UFHXIVX/R W L LR X V LIHXWW L WIXKWMIORMYR'OWM p J L P H
SOXVLMKNEEHW DQGHD WF POXVpTXBERMWVSDAH{WpPULNPWELQ
SDUEHWG\HP D QUEHY LFRPWKQ Q G L F U/ WRHSK@IR U VO B H K RHOANMD U H
OWHQWLBHB®IHUP B RBIRAWNMHHW HQ V IVRIO P S O HMDHHEWY HA/Q
FKDPEUH WHQGHQW j GHYHQLU SOXV IUpTXHQWHV

« OMLQYBURIEVHUY DRRQWQ VIHKGVH ¥V Q V W L WOLW ISRAAUGIW S D FH V
H[WpULHXUV DFFH\NFWIEYCHPHBW MWLOLVPY EpQPILEFLHQW GuXCG



6 FROUW HWRWP DARQ

/DVFRO DY@ DRU P D \WR R YNMABMHY H F W R OWNH B BYR UG DV DMAE R Q
SUPSDUDWERQWL SO XAHP RP H @ RQ V WKLQNRXSE R U WHXQY IHW [FEHHV
UHPpGLDWLRQ HW GuDFFURFKDJH VFRODLUH

IJHVVLWXDWERBVYHOIV PRQW UWGHIRR G q OFHR/Q W U IVV\® @ V
UpJLPHMI[LVWEHHQWHIF W RKQY W UVHHW UD PX YBRDLSREPWMGD L QW
6HUY FIRQ V WIQW XBIQ U H WAW U X F \IV X HIDEORNF L pOHIWH X QBIYT X HQW H Q
GHYFROS$IVU W H QG-D U piVXRISIHD Q@ N MU D Q VEHRWRRG D QIQF P U Q H
FRQFUQqWE BHRQWD O LVID\BIURG DU BWILRRUWIQBLP LW DF®W X UH
VFRODLUH HW VRFLDOH

/RUVT® B FR O DHMRWW D Q HVQLIQ W H V VIDGWXMD V H L J Q HEPRFQW L O H

O pHI[L VG HQRX SHIV W UHVMBQ WK LIYQ G L Y L GRROQOLW [BAHR-RBM V
GHRUJDQHWIAD EHRDS S U p BIHMWH X GBHRWK O L J Q RIQ &/WH{HPS B HY UH
GURWLPOYP3GHDLQW 6 RYYBWNX GHSU L POIKQMHFRQQDLNWDQF
OHXWDW V@YX EHD HBU R | ROV U D GHY R/ P E U S D JWL W/[NM M\H V V L Q V
SDUWLFXOLQUHPHQW pPRXYDQWYV

7RXW HIRHWB LU F X OGWWH F U X W KEPHNI@W P D W H MUWIZE VH Q FRIR Q
UHP S ODR@MXG D QSO X V LIHXWW L WSRWHIRIGNU p G XQ MHH P BNH FW L |
GHHQVHLJQHB S pQ@XQ RAV BB V H L Y BVQMIYD DPpWH LGH V3 3-H Q
UDLVRRWDP PGIGOMDEVIEGWWDMMEWUHFRQQDL\KEIDLMBRQJIpV
VFRODL WHWYWXHO D RQJXGMNWE URF p GXHUH F U X W I$SPR@W 1 X Q
GLUHF & HpFRSHIEKMWQ JDIJKQHQVHLIGBRWHO HQ G H P D h QH GYHH
UHFUXW HPRIQDMMR UPDWH® B3S- LOIVOpFHVVOHSBVVSDGH
QRPEUHYWDSHEPLQLVWSIDW LB YOXIRUP DWEXYM L FE& QW
SDVVDAHUMHAWUHQVHLJIDGIPWOIRFHX XD p HYDW HF D \G D QO/uD X W U H
VHQV

& H U W DRUDPYD WSHRXUDWY HDQOM FOHERP S O HE KDMBPJ R F p GXWHHF UXWH P H Q \
'H SOXVODFKDUJMHGPLQLYVWULDEXYHR QW UG8 MM KX VDORXUGLW
FRQVLGpUDEBPARNQ®KED VGIHM UP D WHXXW V VEL® Q RIlLMVF W L |

OUHQVHLJQHPHQW HW GH VRQ pJDOLWp HQWUH UpJLPHV |

$X GHGHODPRGHUQLV®NMLRQUDVWUXPWKRIHAMHVLPSOLILEFDWL
DGPLQLVWWUIPVE BRHIEH URMKOHR H L O OFRQW L@X QW UD QVP LV VLR
GHV DSSUHQWLVVDJHV TXL WLHQQH FRPSWH GX QLYHDX V



2

/ HV GLRIW GHV MIXQHV

/HW LV L@/HDXS S HADPO p S K R OWBXUHH\E D UDXWU R Q/IRADP L DPRBIUH V S
i OULQJIpUPRUWIDDWIER LG r WOH PV HSDUHBWYD QWIS U RL
UHVSGRWLSIULYPM PLOTRER QV W IOMBOHDEW REQW PSULVRGE
MHXQHV

&HVGURMRQRMR QV D FQURW DP PHIMWHBUWLF W GHODRRQYH
LQW H U Q MM DRONIEUHRE HD@WHD GWO D U VEHB RRQ Y H GHXIURRG p B €
GURGW\W KRPAPSDO D UW GFHOBR Q VW LYIDRRXRRURS p IGOIGH RG
OPKRFPBIXGHP H X UBINWH O RS X MGHWH Y Q Jp U H QUBRHVX U L V S UW
IRXUDXWHQE®DWWRXSW pV HG D RWR XOPBH V X G K RV V LOEHOM HHQMKL
HQIDQW RX XQ MHXQH SODFp VD IDPLOOH HW OH UHVW

IHGpPFWGHW MDQYLHBRQVLEXBHPHV X QM H XIQWS\O DIFQ33-VODP L
HWHVWDPLOGHBM X GHP®W UW H GDIQM PG X FDWLRQ t HUHDOH
LPSRNE KL Q V VBLEBWKMQREDN O/ HRAYH V X UHF H V V B RIIDW R UQRB U Q
GHFR QW G RWHXIDYHVAI D P LBWHM P L O VIBUGEp F L VALRRGW G DN U HEX
OD MHXQHVVH DUW

/UDUW L OB pD UGXYRX Y HU Q HEX QWK L O O HBWHP rP HT X FO WU g J O H
G 1R ULGQUMp UA2H B BW R X /W3 -R U J D Q LOMHQIWB H YL V L MHND/U W L F §
GX PrPH DUUrWp UpJOHPHQWHQW OuXVDJH GHV WpOpl

/R XY H Y W DOIHH [ W UG HSYOW W H QIDLUQIELYD Y R U P D O LG/HDRARLRGL \B
SUL Y D@®HRE HUNQY RiL FOQW[LJISGOHD UW IF ®IWG GHORRQYH
HXURSpEBOIGHRGW\W KR PPHD uDXWRD h WHH QOM MR HX@ R Q DOL
ODRIXWIHOPWB/PFLGEIRXMROPGXFDWXEQHOOBMH XQ®DB G UR
OHpGXFDWICRF® BWR O POILEYP p S D \OMH J HAHHD $\S O L FPRW. R PR

OuDUWGFDER QY H QW MRHU Q MW DRXREHRE WD H QH BBQOW. D U WG
OD &RQVWLWXWLRQ

BHORQ OUDUWLFOH GH OD &,'( FHWWH pGXFDWLRQ Gl

YIVHUj  IDYRUWHUG SDQRXMWHP HOACH @ SHYRQEDDAY GX MXCH HWBI G YHBSSHP HONGH VHV
GRQV HWEH VHV DSWXGHV P HQRENV HWEK\ MITXHV CDQV \RX\WM @ P HVXUH GH GIXLY/ SRIMQIDOMN

IQFX@XHUDX MIXQH B BAVSHPWEHY GIRW GH GKRP P H FWEHY EEHWV IRQEDP HQEGBN HWEHV
SUGQAISHV FRQVDFyY GDQV @ & KDWM GHV 1 DIRQY 8 QHV

IQFX@XHUDX MIXQH G BAVSHPWEH VHV SDUHQN GH VRQIGHQMY GH VD OQJ XH HWEH VHV YDBIXWY
FXGMUHEN DIQULTXH G BAVSHPWEHY YDBIXY QDMRCDBN GX SD\ V GDQV BITXHAOYWGX SD\ V
GXTXHACSHXW WH RU ICDILH HWEHV FLYLOVDMRQY Gl p UHQMY GH @ IHQCH

SUpSDUHUGI MXQHj DWXP HUBN UHVSRQUDELDY GH @ YIH GDQV XQH VRApW TEUWH CDQV XQ
HVSUMEH FRP SWKHOMRQ GHSDIf GH\RPWDGFH GpJ DOY HWH G VH HY HWEDP My HOMH
\RXV BNV SHXSBN HAJ URXSHY HKQTXHY QDMRCDX] HWHDILHX]  HADYHE BV SHYRQQHY GRUWIGH
DXRFKVRCH

LOPXOXHY] @HQ DOAB! UHVSHRWEX P LOHX COWUHO

/HV KR U D DGH\E @HpW HV H U YRLE B SOVTPX Y. HV U D G XS IVBHIHOWP D L Q WHL®I Q V
FKDPE®HQDFFHSWRROHQMWYH QFHIE UR LO.pG X FIBDWB HR @ HOQMD V
pFKpDPRQ VW GW XWWD L WHPHQWE D QW M $G LOWS U RLAQW HU Q BIWLR QD O
VDQFWLRQQpV SDU OH &RGH SpQDO



$ILQ GuUDPpOHRWHYLWpHGH FHVY GURLWYV SOXVLHXUV UHFRPP|
RUGUH GH SULRULWp SHXYHQW rWUH IRUPXOpHV

OHWWUH HQ SODFH XQ GLVSRVLWLI VWUXFWXUHO G
GPpSODFHPHQWYV GHWPERXUVYHPHQW GH WUDQVSRUYV
GHSXLV %UX[HOOHV DILQ GH FRPSHQVHU OppORLJC
LQVWLWXWLRQV HW JDHW IGHQ HO PBQ Y WD PIQOM D X |

eTXH OHV ,33- GH ORFDX[ GHSYRUWWNWW YIGDBMHIW R X
GLVSRVLWLIV pTXLYDOHQWY SHUPHWWDQW XQ FRQ
GH SUpVHUYHU OpLQWLPLWp GHV pFKDQJHV WRXW

JLHU GDQV OHV UgqJOHV GH IRQFWLRQQHPHQW GHV
FRPPXQLFDWLRQV DYHF OHV SURFKHV FRQVWLWXHC
HW QH SHXYHQW rWUH UpGXLWHY RX VXSSULPpPHYV j
GLVFLSOLQDLUH

, QVWMDO®HY WpOpSKRQHYVY VDQV ILO RX GHV HVSDFH'
SHUPHWWDQW DX[ MHXQHYV GH WpOpSKRQHU VDQV r
pPGXFDWHXUV RX VXUYHLOODQWYV VDXI| VLWXDWLRQ

*DUDQWIQ DFFqV TXRWLGLHQ PLQLPDO DX[ DFWLYLW
HVSDFHV H[WFHX{ X LVpWDQW FRQVLGpUpV FRPPH X
HVVHQWLHO GH OD VDQWp SK\VLTXH HW PHQWDOH ¢

&UPAHXQH HQYHORSSH EXGJpWDLUH GpGLpH DX[ SDU
HIWpULHXUV FXOWXUH VSRUW LQVHDWLIRGH RFLR
JDUDQWLIW K GHIRAWLYLWpV VWUXFWXUpHV SRXU WR
HQ VHFWLRQV IHUPpHV

(QFDGUHPJOHPHQWDLUHPHQW OHV UpJLHP® YV GUKRUL
SUPYR\DQW XQ VHXLO PD[LPDO GuUXWLOLVDWLRQ HW
FH VHXLO HVW GpSDVVp

6LPSOLILHU HW OH QYQIRRIFXWHPHQW GHYVY HQMHLARDAQ\
PLVH HQ SODFH GupXQ VWDWXW DWWUDFWLI HW HQ |
UHFUXWHPHQW SHUPHWWDQW GH UHPSODFHU UDSL

eODEBWH) GRVVLHU VFRODLUH QXPpULTXH WUDQVIp
GMRULJLQH HW Op,33- DHMD HGGWRILH L3BHU OD UXSWXU
SUpSDUHU DX PLHX[ OD UpLQVHUWLRQ






&+$3,75( 121 ',6&5,0,28%

* DUDQWUQ, J DOW GH
WDLWMP HQWHWD GLJ QLW

/JHV\VWqSHRWHF VG RESEXY® RP SDUHGEHBURFH\GWMFOXVLRQ
&HGDVVEUXOBWWOEDQQLVVERNORMD QL VEHEY V ALDLIPDIXR Q
QLY HDWU X FRMAGW B @SVOUUSD O BULMBFRPSWHE¥HVRIVR¥F LD X[
SVIFKRORJLTXHV HW PpGLFDX[ GH FKDTXH MHXQH

" VFUP LODWRQV TRQGoHV VXUGRUWI LOH QDWRQD®A
HWQLT XH RX VRFLD®!

/DT XHVVGIHBQ VF UL P LIRIWE PRV R U Q DLVDIHRHMD IOGIR RKRIF L D O H
DSSDGHRIQLGROFWRB O HQLILEDMWHAR Q VW P VVE D @\D
&RPPLVVAHR®UYHLOEIRXFANDO uDQQpH/ HWOpPHQMAXHLD OLV
SHUPHWSVIMV@GWM FRQF O X UBIHH [L VWEHESFHD WL LWV ULPLQDWRL
VAV W p P DWLIVHL®H Y Q VW L WX W LW @NR Q VW LAWDHP\RE B V
VLIQDXXIDSSHOREBWJL O B@AUMWLFFRPSEWHH QOXFRQWH[WH
VSpPpFLILTXH GH OD SULYDWLRQ GH OLEHUWpP HW GH OD Y



30XVLWYBR L JQUDH FX/HLRGMH/Q W UHVE LY QB R E-DBU R SRV
FDUDFWRD B HRYKX P L O DO | XMW BHOEUBXSHUVR GOV

S O X V LIHQAWW L WX @K RFRQ W 1B [FB/BHL Y DEWD R DHQS\DpU REQ O X O W H

HQS RV L VELURQ WRKIY ’MPHSR U WS BIU W L FEK\GBLHMBR SRWLIJPDWLV D Q W\
SHXY HOM L G XWHLE O 1B BHH@WMELDEFD® WOWHH Q W LE HDQWL WER LW p
FDGUH LQVWLWXWLRQQHO

11 )

+F ®VBJT BV CBCZGPU 6 O
YEVDBUFVSQBTTF BQS>TN PJFU
@®UTFN CMOUEIFTTVZFSMT
OPHOYFT *MBEM « # KEST®POUR

ESSUYERIESORACESDEQACAQ
3BQQP3J: N B DPVMIVSEF QFBV
x 55

5 NCEUNE

&HUWD IVQMAX D WY R® X HiJ\D O H P 6@
SHUFHSVELRQY JDOHWUB HWWLpH
OHRU L DIQQXQ HQ VW L W GNMQRECH [ S U
ORWHQWLPKBEOMYqJOBSYT®pHUR G
IRXLEGH'S R USFOOMHDY D Q WHIO 8 @R L
GHVMHXQH\W W LP DRMFHUW DLKQWE
FRQWUSO MW pTXH P PTHXMH& P D X WBLDH
SHUPHWVBYWHGHQWXQUH WGLVFULFP
LOVWLW X IVY. RIEHNDIOBFHS WD B 8k
OMLP SR UGHUQBBH®DLWHM QV SDH
FRPSUpKHQ$RXKMH\ Y HYRXAMM QW
GUDUELWUDLUH R XIgSUH @B WH

3DUDLOOHRMXGHWPSpUDGHVYYF X!
OPUXVDANOB Q IDOHWIUHD HU D Q oHDVIW
SUDW L TXHH GGP WV L glUHDLU H Q FAH
MHXGHNV LW X BBWHREDX D HPDvW U BY
VXLVDPPBBW Q 0®ILWR Q FHIQWAL M/ X
GDQOHRRPHQBYX\Q IR URHOND P Pj
FDXVH GH OULVROHPHQW TXuHC



$X GHOHFHWLWXDWREPWXBDOHYV
&RPPLVVRROHUXHD O XHVWLHRQ
GLVFULPLQIRQIRGPWXUOPRULILQH
QDWLRRPOWKQLAXW VDLW
FRUUpODWHROMH\VLQpJDOVWRPLVR
PEFRQRPLTXW® VDY HUN R BB\ bl
SURSRUWBRQ WDHMWHX QHOD Fp V
HVMW V)GHP LOLMRF L 3XpF D HWH V
SUPVHGMNEIDUFRXDWT XU G HV
LQpJ DO MWINXFWXEH®OBHD OLW p
FRPELQPOIDRUWBPVHGFHMHXQHV
LVVX&WHOULPPLJUDWAHRIQPLOOHYV

I PLJUD @WIRH U W DLLADHN L WEHX MR Q V

UHQIRUFHU OHV ULVTXHV GH VWI

'DQVFHFRQWHOWSUpYHQBMHR Q
GLVFULPL QBISH RO L P LjWeI D
VDQFWIHERP SR UW HPGI®MWNY. G XHOV
(OOWXSSRYIDOHPKQMIpIOH[LRQ
LOVWLWXWIERXQWQBO OWXUOHV
UHSUpV HQWODRL DRGIV X YAIIHQ V
OHVSUDWL TXGIX/FDWLYXWYOHV
PpFDQLVPBM UHSURGXFIMHLR Q
LOpJDGIMXOVWARQGLWHERPNWWDQW
GHJDUD Q\W@WW D L W pl PIHGRLMB BIL U H
OUHQVHPEOH GHV MHXQHYV

/ID&RPPLVWRQOLGOWROYLPSRWHMENQEBFR QWG IR U P D W MRH
VHQVLE L GLHRONW L BIMT XHVWG REIW FULP LQH\WERBR&HGLYHUVLWp
FXOW X b MVOHEBA S R ¥ RW V W IGW B H @ WHUAH Q SR KIGID | RO B X D GELIW p

O D H O DIVBLXED \8 UY M FDGBA U D S HDW D DXV WH Q V KeRH-EMCHX BRIV Y p V
GHO L E FSXW Y VIRVQBMF FR P S D B@IQMF DG UHV S HF \G KB X @ L J QHL WS pi
OHXUV GURLWYVY IRQGDPHQWDX]



' IVFUP LODWRQV 1RQGRHV VXUB! J HQUH HAD VH XDOW

/D SUPYHQGHEQVF ULP L G BVHARDNFRIQW G 6 MR U P D WV @
VHQVLE L GHDWILBENHY XHVWGRQYM@MS S O JIDX® I PHIXW
GLVFULP LIGRIDVE PRMD\EIH Q UM B H [ X D OXMID o RIQQpUBBEOHV FL
UHFRXYGLHQMQWHREB ML QPLMAP W L R O H QFHOVOHOWH [ L V POIH
PDFKLVPHKRPRSRREDHUDQV S KIREVWOHFRQW HMA83- FHV

Y LR OHRHXWN EPVD Q L | HS/DVGHW U D L W 16 RHUQHADVA IQONKHHX QG-
H[FOXVLRQFHUW D DFMAVY IGMD JUHV V LYRHQM D OFRIT X HU L H V
KXPLOLIPMIQEFWEHSR VWX UH L OYIDVORKWE BFOULAM BRQIURQWDWLRQ
DXGpWULBHDMD O LWHIO/D W LR Q D UI\T DHEQHE R QUHMH X QH V
KRPRVH[RROWD Q V JHIHXH\Q BH Y D Q WIBRVDRXP R T X H RLXH V

i OUH[FOXVLRQ

/HW LV LW\ LYPEBRPP LV \PLR@W TN @WIVXHVWQRGHYY L H

DIIH FE WH. W H [ X HRORIFEK S IQB\VO DIERS R U VGID@WHS/D U F RXHAWH X Q H V
SODFDPRP E WGHt H QXUR-OMIVBR Q | U RjQGAHIWL R O HQHF HWH O/DIHYG L V
TXHHUWBHG®YHQWH SO L TXpQAG/H VD L WFD U D F Wi [UHEGIT X L
QPFHVYXOQWHRPSDJQHBNBMMMLK pUD S HXS\WLFIX HDXHW XDWLR Q
GHWHXQMH®QHVu,38-H6DLQW 6 H[YDRRWD P PHOMYWWHQWLRQ
SDUWLF®B KYIVH F RoOWDMQWT X H P FPHDQW XPI'X Q H [ S R V LS RD
LPSRUWDQWH DX[ YLROHQFHV VH[LVWHYV HW VH[XHOOHYV

/HVDFW L YA B\ F P VOLDRIQY H O D W L FDQHOFH/OEOMHH [ X H O @545 6

W U R X W IR GOMHY D L \GRIQVHIQI3 3 - P D LWH V WSHLIDFAL JORHR/W W@ K Y U H
GHDQL@WPHXOBQWH DE BVIHA V L E L G HWD WLLIRHND HVX H V WE R Q V
JHQUH HW GULGHQWLWpP GH JHQUH HVW DXVVL QpFHVVDLUH



' IVFUP LODWRQV | RQGPHV VXUD UHDI IRQ

/ID&RPPLVVEARMXUYHL®REVEEKHDO H\ 3-Y HL O DHRBR B MW
UHVSIGHWFRQYLFWKRQNRVRSRKUKIDV JL IBXNMHNX Q&ENUWDLQYV
MHXQHV FRQILUPHQW SRXYRLU HIHUFHU OLEUHPHQW OH>
VRXKDHVMpVY SRVHWD S&ENSULqUIHVYLVLBHOMEG6SHUPHWWHQW
FHSHQGDQW GULGHQWLILHU GHX[ OLPLWHYV

OD SUpVHQFH LUUpJXOLqUH RX LQVX
SKLORVRSKLTXHV HW UHOLJLHX]

OD TXHVWLROQ LPH WO BIXRQS O X VL H X
OUDOWHUQDWLYH SURSRVpH DX[ MH>
UpJLPH YpJpWDULHQ FRQWUDLQW &l
OLEHUWP UHOLJLHXVH

(1 )

4PJJUW/ N BOHFTEV QP TPIUJW
EPJI EFWFOISWHYABSFO +F
WPVEBIT QPVWP SN BOHFSI| BNBN
*MBVEBIUBVHN FOUFSMT DPMT
EF WBOEF RVIPOBQQP3F EF
NFYW/EFVS

5 NCEUNE
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/ HV GLRIW GHV MIXQHV

/UL QW HUGH & WALRWQL P L @ R QY|LHRYINVG L U H @GWSHJ L Q BLu$HK D 8 VW p
DXF XUGHWGURLRWYGDPHQMDRQPDRUPXKRDVDFUPHEULQFLSH
GUpJD GIHWWUDLWHMBEWRQ GLVFULPLQIWXIHEG WLWXDWLRQV
FRPSD U DERY/HRY HSDWV U D L @/HPH\WQ L o@lid UH WK FGHV LW XDW LR QV
GLiUHQWMARL QW UD LGB B QL pUB QH RL QX p XWMQJ D L WRHP HQ W
VRLW REMHFWLYHPHQW MXVWLILp ©

7R X ® HW U D H @PIDW L@ H3HJ RK XWR/D LRKR\WP S R UXAQHRIDVD XO\OFW H U G HVYD Q W
GLVFULPL @R MIRRIGRD D R X L V\EHBFURERQVDSDOWULQVWUXPHQW
MXULGRRKPB D UWGIFBIR Q Y H QWOLVRHDU Q DUWHIOROMBLGHI R G W V

O uHQRD@WD UW GFHORBIR QY H QMY U R S p HEHIHU RG WDV1 K R P\PRIG\A
PDQLqUIQpUFARPHO D UWLEXIBURWRBPROH] ODBRQYHQWLRQ
HXURSpHQHQEUR GWOPKRPBHO B HOJLD XHI FAHSUR W RGR O H
QRYHPEUHHOQHD .SD WD W ZR XV H IGRILIVU W GFHOBLR Q VW L MAXW/ L R Q
ELHXQHQWHUGhROWWERQBMR X LV \E@HIFUHRH \U V E HU MRHR/QIX(V

% HOJER LW UMV VXWMHQG LV AWIPWS FEG WIMW 80 0D RHLW Hs pFUH W
JDUDQW LQ/RAM QR POIIQBU R IHWWU L EH GWMPYLQRULWBpRORIHTKH V
SKLOR VR S&/IuDXHWL FGOHE R R Q V W LYWKHVIEHER QB LX\i W U D QIDHAHV
WURXYHQW VXU OH WHUULWRLUH GH OD %HOJLTXH

2Q SHXMRQVLGPXHOYpJDIHOWIWIPRQ GLVFULPRQ®ANERQQFLSHV
JpQpPUDX[ GX GURLW LQWHUQDWLRQDO HW GX GURLW LQWHUQH

&HUW VIHJ VB W Y F L GHIDINQ L qQURO L P L WIDHWE UH W8 U R W £ @R Q
KLpUDUFKRRPE LD UVBLHORR QY H QL MRHU Q MM ORKIGHRGE W V
OUHQIMXPW R TXOHY DFEFR X O KNUH[HOMDQJRMW HOLIO RGLQLRQ
SROLVRIXDXMGHD HQFDGWHSDUHRWWSUpVHQWD@®MRULILQH
QDWLRIQWRE RIX¥R F L . W X IBMLRRQN OQ H Q F D SEHAL WRKG H
GURLW OD QDLVVDQFH RX " WRXWH DXWUH VLWXDWLRQ ©

/DUDPH ®DPWHXJL OB UpWHQ DGR P P8 HDIOMDUW fFEHB DR L
GX MXLOOHWHQQGD®WU LFPHUWD E WMV S ISIDOW D F L \RXE D
[PQRSKRELIHVGIRR X UHBXHVX\@G FHFULW gAYV H X IO pRB X W
HQWHQ@GUHG/H JHQ @HH GH VXD X WADHJ H O LE VR Q W L RQIDQ ¥
WRXOHNQVWUXPKRIQ@RQFBEWULWJWBIXWGHVSR V LRRFRRGHY
OuDUWGFHO®D &RQVWLWXWLRQ j QRXYHDX QULQGLTXHQW SDV OH



/HVWO R G\R @B R G$ip Q HGY H3/p F UMMM QWU D QWRQ GLVFULWPQQDWLRQ
%HOJLVRKEVRPEUH®[XLWFGHJHOHYHIR @ H X O H RHEE UGV
MDQYLHWHQYRHHVH®U R HWD\L E H G YWpVX GHR FW XT XV R QW
P QR QPR R QY H QUQMRHU Q MW OFDMELGY BHR G WO\ H QH BBCVZO/D
&RQVWLWYWIHRQH HDOPDLVXH WRBWWHU Y LSEXHEOR XS LY p V
DIJUPRXQRQSUpPY BV WHS UpVH®REBHHQFHFRPSUQNDXWRULWpV
DGPLQLYVWWRRN.DYOHWY VK HOHS HU VR QS¥H V L T NP R U D OTKK\L
DS SR UWHKR/Q F RXWND S S O G KDWY IVAA® BIHR QWH QXXM H V S HE MAH U
GURG WY H QRBEGWH X § B QBL VF U L P DB WQR@GQ RW D P F/KXQ IV
QDWLR QOO WPWHQYGRBFRXOKBXSHDXuUDVFHQRXWARULILQH
QDWLRRB WK QLOXHOINH[FOPRULHQM[XWOBE QY L FMIORQLH XV H
RXSKLOR VR SKERQH L FSRIRQVQ PRI Y L P Q B Q F O O(HAVIDWD O
QDL VV DIIRHW W PQ R U VRLFQ D®HD Q J & Hp /HY IV Q VW R M & W X Q
KDQGLAISFDUDFWpUIRAWLTR¥IpQpW LG NHGIuH Q FOXBMV H V
SDUHQWY © pUW HU

(QSULQFQIBHHP SEMID Q J X N\ Wh @¥H O J LHNAE F X O WD M HIXW U H
UpJOKMDODRHLW H X O HBIRGAHIF WEND 1 D X VER B DWHP\E R XQH V
DIDLUMIXGLFLDUWH®HOERQV W L VXWX BDFRRXGpFUGINB Up Y RL W
GUH[FHS\WXRIDVH X IH\8 3 - & R QW U D L D ¥SRIHHY'E M5L2WD S S ELCRHD
DX.&0' FHXGHM3-QULPSRYDMIWOLFLWKRHG@HWLH[SUKOHU
ODQJXID QoD LO/MQ XML CS@HH UV R QXFHHA WR AP X Q D XTWKLL U H
SRYXAHVD L VR QR/UGEH p F X UGRWPR X MIRAXBIP HV XGHFRPSUHQG UH
OHSUR SWMQXIVO HMH X EHFKD S L MUW,HH VIAH S H Q G Q @/A R MH Q

S U D W IOTHHH X GGHHWE 3 -Q W/ R G\ D X W R | IS\DPWVIR € B X WATHQ HXQHW U H
HX[FRPPBUDUDEBKPRLQWPD VW UDWHQ YoHW HXAHFHSWLRQV
VHPEOHQW FRQFHUQHU OHV MHXQHV TXL QH OH SDUOHQW SDV



$ILGUDPpPpODRHHAW LOYHRMM UR LSO VLHXBRPPD QG PQWXR®OWP H V
VDQV RUGUH GH SULRULWpP SHXYHQW rWUH IRUPXOpHYV

$VVXUHU XQH SUpVHQFH VXIILVDQWH HW GLYHUVLIL
SKLORVRSKIW XBUYDQWLU GHV FRQGLWLRQV PDWpUL
SUDWLTXH UHOLJLHXVH

SXWRHULWuXVDIJH GHVY ODQJXHYVY PDWHUQHOOHYV GDQ
LQIRUPSIROMU UpGXLUH OpPpLVROHPHQW GH FHUWDLQV

$VVXUHU OD PLVH HQ XYUH HIIHFWLYH HW UpJXOLqg
(9586 GDQV FKDTXH ,33-

AWUHQ@QWW | OuDFFXHLO HW j OuDFFRPSDJQHPHQW
HW GpYHORSSHU GHV SURWRFROHY DGDSWpV SRXU

S5pDIILUPHUUMWROSER GX GLVSRVLWLI GH VLIQDOHPH:
WUDLWHPHQW GHV GHWFPRPLMWHRQWHOXL FL HQ Y
GPYHORSSHU GHV UpSRQVHV LOQVWLWXWLRQQHOOH)

JRUPHVA\VWpPDWLTXHPHQW OH SHUVRQQHO DX[ TXH
GH VH[XDOLWp HW GH JHQUH

$ERUGHKOHY TXHVWLRQV FRQYLFWLRQQHOOHY GH Gl
JHQUH HW GH YLH DIIHFWLYH GDQV OH FDGUH GHV |
FRQFHUWDWLRQ DYHF OHV MHXQHV
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8 Q DFFRP SDJ QHP HQW
O SWHXYH GHVU DQWV
LOVWAAVARQOHBV

6LXQBDIGWNUDSDIFKR pBYXADISWXYQHP P HU\VAR@M L WRFLDO
SDOBLBE URXISW HIF W L FRW ®OWH FXVQLBYSABDHY WS p Y H O BROFEH V
O L HLODVG L Y LEBQXRNDHX GHRS/U R I H V V L RRIUDEHY I/ V LGVHQYHE Lp U H QW H V

,33-OpuDFFRPSD JIEHAHQ XSO WA Q W URDWRA (HQMNWYD WL T X HV
GH TXDOLWp HW VLWXDWLRQV SDUWLFXOLqUHPHQW SUREO

/DSOXSOHWHFW IYRPHMRMO PHVXGHSRVVLEEPHT XL OHEBHWp
ELHQYHLOGDQFW UDBRPEBPSDJQH P MR XWIHY HV S B D\QO/H V

O L HDOAHFFHWH X IR\ WD O H PSHUQW L Gip® B .V F FoXHAT X H $H VRVQ J D J p
GDQODRQFVEVREOKR pGXEPIVQFRITEW O TXHFW VRRWP VH QX Q W
XQPRGHVpF XU LGV®RFUHL ® BNGIX GIVY H Q W L HFGRRPIR BHE@WU VR QQH V
GDQJHUHXMHMW HERQWUIDOBRIL Y HOQWR Q WH Q KHB/D QLdBHWH
FHFL HVW XQH PLQRULWp PDLV ELHQ SUpVHQWH FHSHQGD



' HV SUDWT XHV VRXWQDQARQGLYLGXDOVDURQ

SOXVLIBXVE RWHPEIHRRLVYRXWBOQLQGLY LGEBOOUDHAMBRKQ
WUDYDLO HW OpuDGKpVLRQ GX MHXQH j VRQ SURMHW

OD PLVH HOQH®OWHAHNEHQV UpIJXOLHUV DXWRXU ¢
HW GUREMHFWLIV LQGLYLGXDOLVpV FRPPH FH:!

OMUH[LVWHRNFFUHCGWLHQV LQGLYL®XIMAF XOpWXjF &K
wuDYDLOOpY DYHF OH FRQVHQWHPHQW GX MH’

OD WHQXMREUXX®O GH FOQDFMHEeBQW DYHF UHWR.
SHXW VRXWHQLU OD PLVH HQ PRWV OD UplIOH]

OD SRVVIDEBESHWEREK©OuUDYRFDW VDQV OLPLWDWIL

OWHPLVH GH GRFXPHQWYV j OpWBA W KK Q@WHFWLRQ

52, RXWHIRLY GHV MHXQHV UDSSRUWHQW GHV UqJOHV Y
FRPPH YDULDEOHVDRPPHQWXH[SOLFLWpPHYV /D OLVLELOLW,
GHV UqJOHV HVW XQ IDFWHXU FOp GMLQGLYLGXDOLVDWL
QRUPHV VRQW SHUoXHV FRPPH DUELWUDEUESEFHOD 1UD
OUDGKPVLRQ GHV MHXQHV HW FRPSOLTXHEEEES UDYDLO |
'UDXWUHV LQGLTXHQW QH SDV DYRLU UH i QVHPEOH
GRFXPHQWY UHODWLIV DXDER®W BHORIXH [ WHD’ /
OULQRWVPIQFH BKIDIH GHY FRRUGRQQPHYV G I®DoRICED
&RPPLVVLRQ GH VXUYHLOODQFH HW GX 'pOpJXp JpQpUDO
GURLWY GH OpHQIDQW HVW pJDOHPHQW UHOHYpH j FHUW

"H WH GQHDW LG EKHWY DALRHI@QWWE MAXFHSHNIPS RUVBBRPW VWK BU LV H
HQ FKDUJH QH VH UpGXLVH | XQ UpJLPH GH FRQWU{OH

' HV FRQGMRQV GHP LVHHQ ™~ XYUH | DI LOVpHV

30 XVLMWMEKXVYNMROW UK EOR U VA XIHQ V VI IVIWIM XRIGHHWIHRD U J B YA
PDQ XYSRXWUUDFFRPSDJIQHFPHQWHD PGEX phBHQWW L T XPHRPLHIMV

G U H QW UHBAXIEHD@R LN\GBHG LV SR Q VB O YWY @ \@ BRIV X UG HV W LR Q
PFDUWHPHQW GX JURXSH FRQILQHPHQW

IHVWKFKBGPLQLVWYRQWYIHNMOLgqgURPWRRMRWRPPHGHMVIUHLQYV
OuUDFFRPSDJQEBHQMGHBIIYWOWW X GWPDWpUKHBUPDWILIXH
GLVSRVLWLRQ SRXU UHQGUH FRPSWH QuDLGH SDV WRXMRXL



/HEHVRAKN UDY DIpO 6 FRIP S D JIGHFHXYWG L Y L G-DCQD O WAL [ XoOVDWRIL RVMH
H Q WQUHHYT X L S$IWA F K R V R FHV@ PG LVF DIDS-S\D FBAQWV/DDMDS U L RO D
VWDELOIOHO\BIURY HOFELFDGHRPSBIPGRSV\FKLBW @Y RXKp H
FRPPNQOpPHE®R UWIDXW WX UQRENB Q RMW H Q V LURIDM. OQK H Q W
GLVSRVLWLI GUDFFRPSDJQHPHQW LQGLYLGXDOLVp

6LJQD GRFRIHO B UpDWQYEMADVOR XWUDFFR P S D JIQHEPHYQ\WE XD O |
SDVSBUIBRDYQB\QDPLEXHQ WH@MGHX Q MGV H X RIHU OCDIDAQ J X H

PDWHUGHRQHIBEQ@FFRPSDIA® OupSDORXWUDSSUHQRX VVD.
IUDQoDLV FH TXL VHPEOH IRQFWLRQQHU GH PDQLQqUH SRV

JHVVHFWLEBRYWYHORSSQQRFRPSDJQHPHMHRIW LG BBT XDO MMp
FDUD FW pILE/IH/QXH GO B PV IQOW L FRHOM/L H LWAMBU D S S D U W H@®D Q F H
VHFW(BQM\PRLJGHERWY QFROODER D DMEHRSDAF K R O RIVOHHW
DVVLVWRBMDXW DFBEPWWWLRIHOTKRIMBUR[LBpBWYD S K IGTHK H
OHXORFDXYHBPD/HFWURQIREFWHQWLPHQWKHODFDSDFGW p
FRQFHUWBEBMERRS p U BW RRHV V L RIQUW DDHBIVE RV SID U | RIDV
GLUHFWLRQ HVW FRQVLGpUpH FRPPH WURS GLVWDQWH pCcC

8 Q FDGUH IHDARQQHOSDURLY P V| P DO

3DDLOOBXYOpP HQWYS RHQHOW U HVDLGHLQ L FREXF IRQD HDOFWHE IRV
MHX@NRTXHQ@WX O L q UHPHIRBIRM V V VDU RWHV L V WRIMG H V
LQVX MMWHWVUL EXpWBKQVHLBWD R ADWSHHIXUWIR QMD S S R O MVR\Q
KXPLOIOMMDDAE DLV V HORIKAWRXHWQXQ LT OMXVBHEI Y XSpULRHNWp
SURSRRQFH UG U W L PXQ B WHY DLIQFHW LHRQ MV X L V HRDNY
FRQFOXKXEUDWLUPRKUDORNPHUOFR LY H\@ VS LDVXV p UL H XD
SUpY HQAHMWRRE WU D S D DHF L W®I UHWS O XO/D U J H PGIHYWR XYALIR O H Q F H
Y H U ERORL OX QUHXRXK QM H X ORQ V WIQHXHIH PEIQ LGB HSLIQL W p
/D UpFLSURFLWpP GDQV OH UHVSHFW HVW XQH QpFHVVLWp



(17 )
66 2 VBOE M OPVT QBIWOUN BMM
4JOPVT POQBSW DPN N F EJTFOURVF DIFTUEF M VN PVS
FVY OPVT QBSWQOU DIFTU N BJT DIFTUQBT EF M VN PVS
DI BN CF D FTUR/TUF EV SBCBJTTFN FOUFL
99 EV N BORVF EF SFTQFDU
5 NCEUNE S !’

5 NCEUNE

'"UD X WEBR/SIRIVS S R R @ABVPW BWX GHD LM H S U p V B FODDGIF R QWD FW
DYHFRGEHWRRPPLVVEARG FRXABS , & uD B S HUFHIW RR@RIQ
JpQpUDO PDRE®IHY D P PSIRWF F X S S Q WK V WKLQULIHSS 9O W L W R /R RW Q F
VX0 B URSHM H X GHWD L X QRIU J D@HY X U Y H L GGOBDRFFHL OR EEVMLIRIOR X U V
DX VXMHW GUXQH GpFLVLRQ SULVH j VRQ pJDUG VDQV FRQV|

(11 h
/D &RPPLVVGERWHFR X&J&5HVWQHJXUL(
DGPLQLVW B PRLIDCHOANM LSDXIHD U W LG 0 OFTUPCNHY4EIBDDFQUFSNB

GpFUGXN MDQYLHU(OOHDPLQHWHEFR
LOWURGRIGBWMWI HXQSHM. YEMOLEH W\ B 3 TBODUPO OOG:QFVUQBTE‘B:

RXDX&&0' FROQWIH®pFLVLR@ELYLGBH RVIPOOFTUQBT EIBDDPE &U
GLUHFWEHRE L. Q VW L W X QVASRQUMD W H UHY

SUHPRMUBG HU QLHHW RN QR IGD \HWR Q V' TJPOQBIW N8 TBODUPO
XQPpFDQLVRHMVHURHFRQW U(O®B VYV EFWFOUQNWT HBOEF
pJ D O HPXQUYOGIHV X LM DI R U P X GEIHODAY LN
UHFRPPDQGOG WKW S SB Q QXHU H D \_ 55
3DUOHPHQW HW DX *RXYHUQHPHOQV
30XV GULQIRUPRWEGRIY E/ EH

5 NCEUNE

" HV IHWRXUFHY HAGL QDP LTXHY SRVIWYHV | VRXWIQLU

(Q SDUDOGKER QVWSIRW VW LI VW HSQOAX V L NXX\OFHW NS RQWDQpP HQ\
FHUW DL@¥HRADWRXFHVW P G@ ¥ D WHRKRIF/Ip W DRQMG D WMV S HF VHX\H X [
UpHOOHPHQW HQJDJpV VXU OHVTXHOV VuUDSSX\HU SRXU UHF

&RQFHUQEDFWRPSDJQHRHILW VY GHWMLYDPYDLFXKR pGXPDWQH
DW W HEQWRH P D WHLVEQIV X SH U Y LYR RIQH/Q | R OFHIFB Q Q 8V D W LA YaHDV
FRPSUpKHQGWMROF X O3DWAHNT X L SHA/X F D WH YBHOMMQ F RFUKH D H V
PHPEUBWO up TX\8\F KRV REWMNDH K pAH FW LRIHEV\FKRORQGH T X H
ILQDQHFBIOH PXPH XSHUYHQER KRN HP SWHW UD FBL R D pHYDW
VRXWHQDEOH j OupFKHOOH LQVWLWXWLRQQHOOH

(QILBEQFHTXERQFHOBWFFRPSDJQ HFHRW Y G X BOMMWIGHHD SSHOH U
TX DD UD GWXE/ SDFBIR W@ p F REKE/HH [ S U HIVXMLHRQQ p F H V & HW H
VRLOW\FKROR RDS X HWK LOMM IGH | D KQHIHWD pJOHP HQVODIW KR @ U
SUpYRDW U D QBN XEDF F MW XLWHWRQVXOWDXNSUGYSURIHVVLRQQH !
HIWHUQHYV



30XVLHRUVRGM GHRORGEUDFFRPSDJGHR B G WS DIDR-IPOITQGHH
GLV SR Q GHIMHLUAYAHTMAP U LHVOUDR X U GHOXWR U J D QLW B WEQRXADH O
SURFHVVXV /D &G6 QH PDQTXHUD SDV GUDSSURIRQGLU VH

/ DVDQW P HQE®! HABN MXQHV
" | @ FWRWVpH GHV VHAMXLY ©

8QFRQVWDRX UHMIRW P X G Q&WHQ R P E U H X \HHFW LR@IB UR S F
VLIQLILGHWHXBHM VHGMW URXBUHK L TR¥EHW¥RPSRUW
IRUWHSHQWX U EHWSAKRS R U WR REHIS O XSO XPSRUWDQW
QRPE UHDPVFHW H X QYO q Y H GIDLYHD@WEBIGH. V S R WLSHW EIND @l
SpGRSV\FKPDW® 1 HQWVXIQGEHS O D FBI®D S W W\ D E V IEQIEH R
pGXFDVBRIXY DQMAD F F X H FRQIAX LY HQMXRDLQWHB @3- VD
DFFRPSDJQMAKHQW S HS OH T HPHIUR $W,13(8V HUHW U R ® RH
SUHPLQUMRXMDQRLVVIKE@[FqGEHDUWLHVABPIYCIHEK F D' X
GH SODFHV RX GH VROXWLRQV DGDSWpHV DLOOHXU\

/[HV IHHWV VRQW PXOWLSOHYV

PRELOLVDWLRQ TXDVL FROQSRDPQOWE GH
WHQVLRQV HWTLXQFGEHIMVHQW
PSXLVHPEWpPTXLSHV

SXQLWLRQV SDUIRLV YpFXHYDRRORH UR
XQ IHIW GpOpWqUH VXU OpDGKpVLRQ DX

/JRUGHWYLVLWHWHQFR QQUWEKD L DX HE H W H X QTHKW HV L W XBHQ W
FURLVHEHXW Q p U DFELOWAZH® BV W UR Q& p UG HG LLF X GBWMRW G U H
SVI\FKRORVYRFXR FRP SR U®/HPGINSMDEDAVLRRFQ D O IDWE WQRIQU J H
HVG R QONS DV VD]JD D BWIH WIVX D O LU QpV D F WAL & QIVL O DRI YURBIW
VIPSW{P® UUDXNVX HD TWDOLQLYD NRPR@ DYDQWEORPPH
SUREOpPPBWLDEESDLG/RPPHOpP HMW P HWWD QGL TR HR &Y p H
,33- SRXU GHV MHXQHV j OD FURLVpPH GHV VHFWHXUV



&HW HX @M VHQMHMWWR XBUH KR VRFLR PYXEHIWLURXBGHV
FRPSRUWH BHQ MWN @ F LOKY X P H W HY/T X L SHHQG LU F X G WHR RIL GD\D

" JUDYQOW) HXVU\FKR S DWR REO®RK M R REQMI BB Q WIHILL QW HQ VLW p
GHOHXWUVURXBGFHRPSRUWHRHOWU Q®RXVPQWHUQ@DPHWWDLQHYV
W H QW DAV KH ¥l GUHy S p W LS IR @ P S O&H W U R X BARRPSRUWHPHQW
GpSDV\CHED/S D FANMYRQWH QDB BRAHELHQ Y H Leoaa-D @MTHPLSEH. F R
SV\FKR VRFLR pGXFDWLYH

& LHDW)OGUW VW U XIFW LROK W R G HV W TUXEMMRI®T X L SHRD O H V
GHPDQGHV pRULHQWRIBM R SV XL pHG HW¥RP SR UW HWXIPW V

" LQJpUDED¥IGHSDWK R GRRY) GHIWY U R X EID®IW B WUV AW RMQ FR UH
PRLOXQLDJQRDELIF X@NR QW H QD/@IFHRD OB HM X L SHVHQWH QW
FRQW U CPLDQON@M N p GLFD 8 VREKRWUR S WU R W Q pGHMY®! G LBH V
PHVXUHMW D@ URWHBWRRQHBMUL PrAM RH\D X W WHVX QRIV
SURIHVVLREOYPDYLSHOOHV PMPHMBNVPHV X UHYK X P D LHWH V

G pJUD G DGYW R CPHVY WP G X | WHIM[ W U p P2DMpL/O O EDXQARH UWDLQH V
VLW XD W OREWH GYHHE LU F X GOMOA/BF R QW LGN VW b @R W D P PHXHW
UXSWXUH GH PpGLFDWLRQ

(QLQVWLSWAWK R @ G X BIBR QYAHH Q ® @\FLIHIINED S D FA WX HX LB ¥ HE K D F
GHVHWHPEUMWIDLUBIFBX[VI\PSW{PH¥RPSLOuDJUHVVIYRWpC

G H VW U XGMEPYQW p F ISJLHYA K D U BIMY B D S D FALWVDEGEHLQ p | L FjL\D\IPUEHR C
i PHW G MH QWX BHT X I/ HS D V \BHR XQXH W Y HE HIVX W BHRWK@Jj D 1 GAHUWR YXGrt
FRQGXLWHY VRFLDOHPHQW SOXV DGpTXDWHYV

8Q UHP LYIUWMWHIGHW pKQ/HUYHEHDGDJWHBUREOpP DMAIVT XH V
VHUY DRHVR QPW B U p PR XWFFH SMWVBEUHQE QHKDUBHWLWXDWLRQV
&HSHQGPHWH U Y LVFHYR QM J X O L q UHPHQANS IV P r P HDK [O L P LGWH V
OHXREIVS D FIGWRR QW H QB W FOIIB L U H QAFHY3 3 - S H X WHUGH | X \KIQUA
GHPDQGH GUKRVSLWDOLVDWLRQ

/HV8QLWPRU VR QGHW QLWHS V\FKLOABGLAR O p QDVHOG/H YW L Q &
DGROHVFHQWQWRXPVH VXM MK G L FSLWDA\UHHEVHABQR X END\F K L D WWLLYTOH

&UppH® H@HOJLAKMQ L\RIPWVHXQOE U LW EF K D U $ip F L D O LU IHRXRY
LQWHEWHAFRPSDJQHBNODWUIP SR Q\GH %D UF RKRXY RQWT XPVG F
YXOQPUDELOLWpPYV PXOWLSOHV

BQWHFRGENMAHB/HG p Y H BIRGIBYp VHMHXLVW DYWRFGBHYWUYLFHYV
KRVSLWBQOPGRUSN\FKLDWURTB KW UHHWHVHU Y IGHO Y D H®HD D
SURWHFWLRQ GH OD MHXQHVVH HQ UHQIRUoDQW OHXU DUWI



/HFKDQJHPHQMB HAR Q V L GTUUK@BIL M &F K D UJBAIW H UV HAWREH HO O |
VRO X ®WR RH GIDUE/H @ L HRQKpUD S HXWBLVIIEKR p G XFROIWD QAH V
UHODHVUDLEBYWQBEWHBYPXOW L V\@MRGPAHH G FMW PHW G ODFH

SR XD L LDHjHF H U W DALQWHXDWH GRFR/QGVIUGDVAD G G M5 U PR BBHID FFR U G
UHODYQIR H L O OSHXLUM-EF K D ULJGIW p BUHNHH Q I D GIWIWH X Q OB U R LV p H
GHV VHEWHXUV ©

Ot e O

'DQWWHDGGHOD 1R X Y HIRIH. WELH/ O A Q WHRXHLQ | D B WIE R O H VE 194 m

GLPpUH®WYLVRRABS WWOQRXD LY HP&Ep UDXGE HYpJLRAWBHZRPPXQD e

RQW.JQPH IpYULHUX@BURWREROHRFRHGPWQH HLO O BXIWMHFKD L EaEia T

g 2L o]

LQWpJUpH GHV " HQIDQWYV HW MHXQHV j OD FURLVpPH GHV \ B AR
0 FOTOCOIEMK\CCOR

$ILQH R E L OQ MMNVWU X FM[X ¥ WHQWHE/G P L Q L V WSIRDOWALAROQL\R W IHQIW H U\

i WROWYLYHDO@FFRUWGGFROODERUPWHB ®GPLQUWIOPIYPRQYC
SULMEFKDUGH W Q | D GIMEH M H X Q HDF U R L \BHV H F W HDOWB G R SOMp D Y

,0SUpYRRW D P PG®I® W H QS O D BHHF R Q F H U WIDQM\LHRIQWH F SVFRXGLH
V LW X DIMDLGRIQNL X ISV Q VW L W X VELHR Q QI B LRADANH WR\OH FONRFE (D (G}
" UplpUB@WOPLQWHUVEBP\WEHEDE LYV WHABWKRQWHBKB RO LV
LOQWHUVHFWRULHOOHY UHODWLYHV DX[ HQIDQWV HW DX[ N

| CCODMETOIABORTION

&HFWHQY® LB L OIXUYOLEE &U KO p J X Q p LDIXJG URGWOAMHQ ID QW

L Q W ZR/XIO®F D V D'E DIHB/HW L WNURHF D VOHIXOUS SIRHUWVCH [H U JOBI
VLWXBWMMHX Q HOMBURLGHW HFWHXQW RUUHVSRQERSWRMHW
SPGDJRJHWGD RO W H Q WRIH@MWF X QFD V& /uK\SHUV S p F LOMWL VD W
VHFW XD VDDEBHUVR @GHHWR QV p T X FMXFHP R P BXJ M H X TV
VR@GWM VWL OWWVHPLHXYHQ YRGS pWH U YH 8HH U YHWHXS L UGp OD LV Vp V
SDEHX[ AL 'pOpJIXNpQpUINRATXLSHQRQ PHIRWY UHGSHEXNV LHX UV
G HO H XAWROQWO XR Q G D PX[@WONWLKD uK\SHUV S pFG B OH FYWXRE Q
GHV VHUYLFHV TXL FROQWULEXH j OD GLVFULPLQDWLRQ GH\

2QUHPDUGRABGERGNYLVLWHYHSE3-VR Q@WH Q pjHDVF F X HLHOMDHLXJQ H V
TXLVHUDLEQREDEOHAHXWFFRPSDJQp® O HRX SO X WRWH X[
DFFRPSDDXM/MUH P IR O L ROUDRQ WD WQ RVGHNADROHW GOIXIHE H QAW
HQIDYRULOBRRWOODERUQWHRYHWFWRUIHVBHMWUR XD QRLV
FROQWUBUQWWXPMHEHWPR\HQWLPLWQRV{OGHVXEVWLWSWMVRQ
GLVSRW.SPLEIVD GELRAMD/Q Wl Q W D Q MIXV D QO/D\O J WOH X OV P L V@ H W
SURIHVVLRORUPEQIVVXQIBUpVHPREW H QOUIDVOHDHWHIWY L F H V
FRPSpWHQWY HW GH PDLQWHQLU XQH FRQWLQXLWp PLQLPE

| RICEQ@®$*®IfO @ EGUNTERSECTORALT» @ GKNTERSECTIONNALT OF ENSERDAG RSEGENCTHARGE
DESCEUNES® QA@RDIS» EEQUIN» RABILLT» S ULTIPLESAUGEINDEQASBLACHAA
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[ HV GURLW GHV MIXQHV

"HSXOWX K RRWG LJQaMppVIpQ W UG B G\ U W IO Bh FOD U X\QLR B UV HO O H
GHBURGWWKRRPH GpFHPEUH OuH[LJIH[SPOHGEHRBD IR UPABIPI QLW p
KXPDLQWHHYHQQSULQRPIPE XGURIGQ HFRP SWENOHVQVWUXPHQW V
LQWH U Q DRWL @ OB XQCHE/H QW L R & A PEHD IOMD UW GFHDBIR QVWLW XWLRQ
/HDUWHEOHG XGpFUGXV MDQYLHWQRQFKVL\GHSIULQHVBHGURLW
IRQGDPHQWBKIQ | D @WMWH X GINWH XOUP L R QB R IOVB U p Y H Q VIR @HV

O B URW HEM\WIFR Q CRIWIIHYLY D BDVA D G G W R GHHWX 1 H Q/GIO\G KS®IW P H W W U H

i OpHQRDIW HX@HK H5pY HO RSHB@W FRQG LW LIRIQBG HWKHD Q FHHY X H

GH VRQ DFFHVVLRQ j XQH YLH FRQIRUPH j OD GLJQLWp KXPDLQH

/uDFFRPSDJQHREH.Y WERME UVELU/FELHM H X Q VL p G X F B R@R @D U
OHDUWLFEWVGHDRRQ Y H Q@ MRHU Q MW DRRRIEHRGE WO H QG R Q@ W
TXHVWLRQ j OD ILQ GX FKDSLWUH FRQVDSUp DX[ ,33- GDQV OD VRF

/HVRUMWHXQHN OOFURL\GHW HFWHXBRQVWGEMIDUD Y MUROHQFH V
LQVW LW X WIVR R\DBHYOHT R X LA X H V WEDRIBI V' S B FOVEE L J QK WD L G M
UHVSBF®URE O LG BOiIleRSEWH L Q GFHHO X FOHRQFWLRQQHEBYWLWXWLRQV
VHUY LHAMW D E O L V VIIKFR-Q@WF K D UG H W Q | D ®IWBW V X UHHOBW R W HFRIL\R Q
FRQIRWPHQRUPHMpHID OHDXWR WFIRPBYW W H B BVHW L F X O GPUIBRHH Q W
GRPDIGHIDpFX HWHP O DQWY W GHOR,'( GXGURIHYFSDV XEXQ

W U D L WIHPKIQPR K@p J U D G BI®WL @ XF K D S LRVRIQI DIF XFoR Q W L GIXDXOP]
VDQFWBSRQVG XG UR LI p G X F BWGELIRRALWW H X @GHM R )GLE H L O @ WG

VD QSWV V IHE®HE p Q p | LG BHHW Y IPRHIEL F BIXSHU p p G X F DDMULWR®HIO R, ' (

H\8 XG U RBLWH XT¥D p WHO DEPO HIVX W R B RW B ¥ W FSRWMEHF H GRIMR L Q V
XQHURWHRWILGWQUDLWSRWRMRXPHQWDRQH[DPH®pULRGGEGXBHW
WUDLWHPHQW HW GH WRXWH DXWUH FLUFRQVWDQFH UHODWLYH j°

/uD U W LERLOEHD B R Q V W L MRXQWLDRFGS H FELHDY p H QDIXQNW SE RVR QQW pJUL W p
QRWDP BHOW FYV\FKLFHEpQpPILEHRHV X HWHUY TKERQFRXUHQW
i VRGpYHORS SHIPHQEWL 6 6B0HRR Q V W L VRK@WLORK® H R 1O/B U R W HE MD DR Q
VDQWp

/UDUWHBQ I XGpFUHW MDQYLHSRUWHD uDH®H UR W HE RILRHIDWAH
DGDSWRPKNEHVRLISQMFKR VR¥FEBRWIGHWH QD WMEHW HXQHW OHXU
HQYLURQ QHMFHBRXBHI DL QW SSURE®W H UV HPWRIQHEIOHHMS OL QDL UH
L Q W p BURotMWUWHH F K H UHF & AWBUHNWH F W W R YDGOX F DAAHD IV D Q\B pO D D Q W p

PHQW B &S HWH Q1D QGHO p DV B FLDpdH U BGHD Q G L& BOSMI H X Q HHWB/HH
OUHQVHLJIJQHPHQW

/JuDUWLFDELQP®XGpFWHV MDQYLHBUpFHYSIUH V V pPHROWM H X Q H
QHSH XMW/ UFHRQILKQHQVW L BAR Q/LTR@Y R XU 6 L XKD Q G LEB S WRXO p X Q

W U R PEQN WOEIXQ D S SRRIBA FR O F R Q VAVEDLMWMBAGA M S R VTLXAM VjRQ

OUR U GXVQH XP\Q. SDOIBHUVRGAMB-TXhYRT XM HXQBIUW L F®H

S R XU VAHHIODXUH QU D L \GRYDH W U R XEID@IW PV HWH X[SDVISODGHEQV

OULQVWLWXWLRQ



/UDUW L POH QHpO5 HO D UG R HU Q H BSEKQWK L O O WO R QFXuDIL Q
GHDUD®QHMS DEBWR W@ p F REKWB/|HH [ S U HIYXMHRQADHD p F H V @ HW H
VRLOV\FKROR RXEBXNNVKLDWO TR M VBXE B WIRRKD DERWBP P HQW
D Y HFHA\Q V W L V& XWWHLFRAGEOW D Q MHHQ WHID\BIHU D Q WD R Y W G LIHW
FRQV X O VBLNWLKRRIDR RXE X MVK L D WIS BGRSB U R | H V V LIR[WGHHIGDH V
i ONLQVWLWXWLRQ SXEOLTXH

/DS UpV L GG WLHE XGH O H P LIgQWW DWQIFGIF R SEIRQUK [HOW B W XD QW
HQUpIpDPpFHPPPWWD L\GLHD IV L W X DEW K RIGH X QIDTOMO B pFLVLRQ
UHQGXHpYULHUT XD OH OL®HH HPGPM H X QHO BU RL @ piV H F W X U V
$SUQE/HWVVDEANSULMBFKDUBKD RW L FHO-DHWBODFpHOXVLHXUV
UHSULOHY3GHDLQW 6ISDXYQMXNITHO B H X Q HFPR\DH/ W D XWD@WWH V W
SD$RVVLSFROEAM UL EGKPHOVWUNY UKQISULNE KD UDXQUH[LVWH
SDW 'DQWR®UGRQQD®HLEXQBOHMHYHIQDOHPRO BWH X[

G H S YSLO/X V LI Q VB Y/ L W X DS\RLFRG)\WP D WH\B X H M.V @/ RWRFROH
GuDFRARQMBEUHAL Q L VIR WW QNP L Y HP & p UXGE H¥p JL RIQW
GH&RP P XQ D XJWHODX\QLA H L O OSHXUBEF K D ULJGIW p BUHWHH Q 1 D & W V
MHXQHVYFURLGHYHFWHXAXY IpYULHU TXQuBDWPpOLADp
VLWXDWREQDB pFLVLRRTOKV XK HWWERHNY D QWHMHXQH
H[S UL PDXQUWMOWWX U WRXVIXWEH U V R Q IBYHH X L\OUGRHF F YGHHO O H
/JHRUGRQ @GR @H. WURY L WRRLXDH/ W U KELHQ W H» SDM R % UD D
&RPPXQDMM® o DLV He BIDWIG3) 6DQWNKEOLAMHOBERPPLVVLRQ
FRPPXQDXMRPLRIMBHO BpJ LRI UX[HOOHYV & BFSH.WABLGHO D
YLROMDEERQ GO WHRGW\WD HXIQI® R G VAMVQU p | p Opn U L EQIGSBIG W
TXNWDWXXQBSSDUKGIFHRHEW RIIUDRYWMROXMWXRWLVHFWRULHOOH
GuKpEHUJBG B OWYB XSIHUP HAWHRPQ pILEXHDE O BMN@WGR QW
HOOH D EHVRLQ ©

$ XV X MG H F R X X V)MH X XV W U RRRQW B I p F L VS RIQVMR Q
pJDUSSDOOSLUHFWDR@MXULVSURBGEBRRIPPLVVERWOHFR DUV
UHFRYQPRPSpW IS@RKBIHR/H V XWUGHI R UKBVB HV pF X UQBWBp G pFLGpHV
SDOHM\G X FDWHBOW P H@WX X MGHV T XIHZXESDW IBHYHSUpVDLOOHYV
RQUDSSHO®HUBL UHFOWRIRMX Y RMUR RRPH@WMP D Q ¢ KUB. G 6
GURUJDRQWHRD F L O LTIXWHBBXW) W U RXGXHIWYIF O D P DW & R @X
IRQFWLR®QDLLIBINEGMR GpOp RO UHFRENSUGM BRPPLVVLRQ
GHUHFRXYROHDUW | HW | GXGpFWHW MDQYLHUH
MHXOQHXMKXV VDG U HVX/HUP X p Q p LIDXJG U R G\WYu H Q HIDRAD Q W

T X pL QV WELLW YWBHEERNGHT X |SLL0p V GEBHU RN W U RGIE QHLRXW H
XQBHPDQGHApGLDWHRQMKDWW HE R WWIHNXE U RH W W p@ HW V
HQID@MMWWDO f GXGpFWBEHKWMXLQ " LQVW LVIXDMIIX E p GHO
ORRPPXQDIX\WEo DX RG WY HQID' QW ¥ HF R Q W HO[ MV IHI X RHHX W

S UH QERIGIMDDAHWR Q Y R FRDGYY HFH O pJ X p Q p WD@QOL P L W D WWR Q

t GXGpFUIMW MDQYLHBWUW t HUDO fHWf GHOuDU®XWDp
*RXYHUQHPHQW GX MXLOOHW DUW DO GH OD ORL GX



$ILQ GuUDPpOHRWHYLOpHGEH FHY GURLWYV SOXVLHXUV UHFRPP]
RUGUH GH SULRULWp SHXYHQW rWUH IRUPXOpHV

5DSSHOHU H[SOLFLWHPHQW OHV H[LJHQFHV GH UHV
QRQ KXPLOLDWLRQ

7JUDHWUDSLGHPHQW WRXW VLIJQDOHPH@WQ&H SURSF
JpOQpUDOLVDWLRQ PDLV DYHF XQH UpSRQVH LQVWL\

$PPpOHRUOPDFFqV j XQH LQIRUPDWLRQ FRPSOQqWH FF
LOWHUQHY HW OHV FRQWLROPNMW[RVG WPBEYWpPH DFF
DX[ FDQDX[ GH SODLQWH UHFRXUYV

S5HQIRHUFOHY JDUDQWLHYV GBIERQTXEHOHWLR B KWHY S
H[HUFHU OHXUV GURLWYV VDQV FUDLQWH

, QWHQVYLOD FRRSpUDWLRQ HQWUH OHV GLIIpUHQWH
PTXLSHY pGXFDWLYHYVY SV\FKRVRFLDOHV HW PpGLFI

'PYHORISISOHV IRUPDWLRQV HWSEXY WHSHRYEWURQMN\
ERQQHY SUDWLTXHV GDQV OD FRPSUpKHQVLRQ HW
VLWXDWLRQV

(QFRXUWMIGHY GLVSRVLWLIV SHUPHWWDQW DX MHXC
VHV REMHFWLIV pGXFDWLIV

SHQIRUFHU OuDUWIHF® 8 D VDIFRVH XM QW B RSURLVQYLD GH\
FROQYHQWLRQV GHV ILOLgUHVY RX GHVY SURWRFROH\
GHYLHQQH SDU GpIDXW XQ OLHX GH JHVWLRQ GH
SULRULWDLUHPHQW GuXQ FDGUH WKpUDSHXWLTXH
SODQ GH FRRUGLQDWLRQ UHQIRUFpH DYHF OHV VHI
DLQVL TXuDYHF OHV VHUYLFHV KRVSLWDOLHUV SV\

$PpOULRU OHVY FRQGLWLRQV GuDFFRPSDJQHPHQW LC
UpGXLUH OHV SODFHPHQWY UIBSQIR G o DIXWWCEHYV VRO X
LOQOWHUQHYVY VXLYLV SV\FKRORJLTXH HW SpGRSV\FKI
FROODERUDWLRQV HIWHUQHYV



*DUDQWLU XQ WHPSYVY PLQLPDO GUDFFRPSBXQHPHQW
FKDTXH MHXQH

$WWULEXHU VIVWpPDWRTHKWWPHROWMHQ BplpUHQW FOL
LGHQWEKDWUJp GX VXLYL GX SURMHW LQGLYLGXHO

OHV DXWUHV LQWHUYHQDQWY LQWHUQHV HW H[WH
OUDFFRPSDJQHPHQW OQRWDPPHQW HQ FDV GH URW|

SHORUFHU OD IRUPDWLRQ HW OHV SURWRFROHV YL\
OD JHVWLRQ QRQ YLROHQWH GHV VLWXDWLRQV GH
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&+$3,75( 352-(7 ¢'88%$(7 6$1&7,216

( QWH FROWDLOWAV V! FXUVIDLUHV
HAWHVSHPAGHV GLRIW B G! | L
GH @ SIRSRUARQQD@W/

/IDSULMEFKDUGHWH X GHFR Q IIVHFD RLQ 33 -HVRU DV P W R X U
GUXBOKLORVRSKQWRE & WE DFOHES S U RF&XFDWWHNWDXUDWU
GDQMHQYLURQ GHP MR L E HAUHN bV W gP®IDG HNVT X L PHOVWK FDW LY H V
DXF XUG X ®@HVVLRJILQD O0IIMPIVG R [DFONDT WH P HWHORQ
OUDSKRULVIPHHXTXMVX K LOOWMNH. G UHSUpVHOQGBE@EQMH X[
PDMHXUV GX WUDYDLO VRFLDO GDQV FHV LQVWLWXWLRQ\

JHWLVLOVBR G pDOLNO@HY PHWWHRYWW. GHG@RHQ W H QRVOLLR.Q\H V
GHSURIHVVLEB/QHOWDR DWLGUEFFRPSDJQERAMWGILYLGXDOL
GHW HXQRD/LNID O H PGHWYH Q V IV RVQAX F W Q WIDHBHNLGFDAL F K p V
GUpGXFDWHRQ QV HKWWHIRLD W LHIKF W LOYBIWIH B QYW UP B Q pPH V
OH pFXULWWNYUHE X \V&BIRRIPE U H XG/LH ¥ X ORMDIW p U L P@O@HA YGH
SHUVR QQHOD VW GBpRF IVXQUGIVOWMNG X V L B8 Y& HW X V L Y HODW
SULYDWLRQ GH OLEHUWpP DYDQW WRXW FRPPH XQH VDQFW



06 0 OFTUCFBVDPVQ UPQ
TVSAENWAT CFBVDPVQ
BPQ FOGN vl § BN FU
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5 NCEUNE

/ HFRQADXXP pGXFDW HAGRXWO( 5,) 2 5

IDPLVHQXYUEBXRQWLQXEXPDWI® UpVHRMNIVS U R MG X [EW VI
8QLWAN(YDOXPWEWRQLHQVBDIZERD SRXREMHEWSUWRFp G K@ H

pY D O X IVWYLURKG @&/ XQULYHHERI LV ToXHY p F L G/IENGH. V' S RWILSARLLGIHP DQ L q U H
FHQWUDOH VXU XQ RXWLO GupYDOXDWLRQ VWDQGDUGLVp (5.

5 NCEUNE

&RQMOXXP pGXFDW  SUGFISH YWDQW DWXUHUD FROIDXMY GX SDUFRXLY
GX MXCH HQ pYMIQAVBN LXSUWUHV HQH BNV GllIpUHON VHIEHV  1DP LaB
pFREI DIGH VRAD®! MIFH IQAMAMRYY VSpADQAHY & KDTXH IOMYHQIRQ
VIQUFUMEDQY XCH @ TXH GH FRP SPP HQBUMY HAGDGDS\WWMRQ DX] EHVRIQV
PYROMIV GX MXQH ,0lP SONXH XQH FRRUECDIRQ p\RW HQRH ®N DRMXLY

PGXFDMXY P DIMDWV WDYDIABXY VRADX] SW FKRBIXHV  DIQ GH
JDUDQW XCH DRIRQ FRKpUHQM HWGXWDE®! / IREMIFWN HWWGH VRXWQU @

G YHBSSHP HQAGX MIXCH GH IDYRUHUVRQ DXWRQRP H HWGH Sp YHQU BNV 4 ABIEGONDEOCIE
WDVARLAY QH FOMRQ RX GH WHAGYH HQ SURSRVDQWGHV WSROV wﬂ%&&%ﬂ?;m
JWDGXpHY  IQAYIGXDDYHHY HAD YROMYHY & HIW QRURQ D I DMGREMWGXCQH

\WE®! URQGH GDQV Gl FDAH GV $ WIVHY GH (DIGH ] @ MXQHWH

/H VY LV LRVHHYp HI\Q PR QW UG RX VHIVAVQ W p@ D @OWHSYUDW LT X HV
LQVW LW X W MRQIRQBIOHTHNEBIU F R B HW H X GHYW pH Q@/YHY \V W g P H
SURWHFWRR QG NRR YW LORGDBWXHVWLBQ@HYTXLSHIXFDWLYHV
30XVLARQVVGBMYNUUQYQWHQWH UQIRD S S0 KDL WRLRRBIL R $W L O

U H J DAY D O X DWKLIRALWFCHDLpYEA/S )XALFHD R P E U H R QW3 3 - O D

SOXV Y®OIORHVSRML QG HAWXLM@ uDSSBDRYWG HSRMMD BDUW L H
GHV SURIHVVLRQQHOV TXL SRXUUDLHQW rWUH WHQWpV GH Ol

(QRXWOHGSGpFLVLRIQWSHIVOHRD JLVWURQED Y D Q WOLIGIp BB @ D
GLVSRQGHBODWKW DOH\W G L FDAMIRQY5 & HR/X \M V@I DO H FOHQ W

FXWGHRQWURYNOWOWMDPJBWFLHQWERPHAH ®PWPHQWLRQQp
GDQUWUDUGEROMHf GHEGpFHPEUHS /D&RPPLVWHSGIQFKHUD
XOWpPULHXUHPHQW VXU FHWWH TXHVWLRQ HVVHQWLHOOH

9R2)& 2 UEST Il GAIC
* @IERENS
22O




5 HORXYH®P HONGHY SOFHP HOW HW
WHVSHFWGHY SIRMW pGXFDWYV LQGLYLIGXDDVpV

/D SUROR Q GHE OPE H P FIRQWMKLQR K A H Q WG K®D U F RGKKW H X Q, 1DV
HQJDEH UHFWE FRE WU HE¥SH R MG XWF D\Q GIL Y L GHXWD & D\SD FG& XV p
VI\VWgPH j SURSRVHU GHV DFFRPSDJQHPHQWY DGDSWpV j F

/JHVREVHUY DGH\RRFP L VIADPLRIQ W UTHXGI\B D Q¥ O X V L M XK WX D VOIDR Q V
SURORQ GHWR RQX HME®D QI DG HF VP HFRQW U VMYXWWXTXB OH V
SD@ppY DO KDYEHROQ p Y R COXRMIHR@ B VD W X U BWBRKB VOHY LVWH V
G 1D W WHSRAUMIDYY RVRIQY U H F BXIWR O X VD IORMHU @ B WY IGKHEYDN |R L V
SUROR®@IIBD FH PEHONMMNEY H@GAH pRU L H @R B MLIR@W KW WU B HX W
HQWHGWHQVILRHFIS UL QB HR SR UW LIRI®Q DO MWHING X F 5\WQR D
PHVXUH IHHFWEBU OHV UHODWLRQV IDPLOLDOHV

30XVLMKY RO QHIS U LPHMH Q W LE H)QAW D J Q B WOLHREQ R MGIX\E D W L |
VDQV SHUVSHFWLYH FODLUH GH SURJUHVVLRQ YHUV XQ Ug

) “ PJ K QFOTF BVY HFOT RV. |
o6 o4F CBTF DIVABJUVON pJid NBJ .TPOUI\?IQEFQVJT WPJTN PJT |
DPN N F MDIZ BQBTEF QBDF FO EPOUNS BN N OF QFVUQB
S/HN F PVWESU W QDI BON P WEOSFOWITLF FURVIN OF
1 W/ EPJT BUFOES
FTUQPNWOHYd FU QFVWFOUBQQFMESRVF LEPJT
S 9% GITEN N OVLET

5 NCEUNE N 55
5 NCEUNE

OO

- F UFN QT MIIBSSAF DX 5P, \
UFT DJ FUW/ OF @JT SFO
\ KR/TRVI® DF RVF W/ TPSFT

144

5 NCEUNE

/H UHV SIBK®UR N B WF DMLY L G X I@ ISP GD O H P & BA\DT X D OG Wy
p F K D Q HHYWQHHVQ V W L WOKKWIT R Q SHG/X F D WHDHHY X W R WLXWGALMF L D L U F
/RUVTOMS/p FLV GRIMKJSVPFLGHEBEMHPWMWWD@ERWUHVSREGHQ!
SURMB WFDGMIM33- OB ULWIQF KD U GH W H X GHHWB/O XAR K p U H(@W H
UHY D Q®RH VAU L H Q \\CDE/8 IDRIQDWYXNQVP HRE K ODIBHW SRQLE O+
SOXWKWKQSDUFRXGYDOHPRQWWOMEWXLSSNXYHAWHWURXYH
FRQIURQWpPHV j GHV LOQMRQFWLRQV FRQWUDGLFWRLUHV



/ DP LVHHQ VRGP HONAWD FRHIFMRQ GLLHA\WM

IDPLVHQVROHBHRMH X GIIGF KD P ERXG D QJQ0 R ADSD F L | LHNKWO H
PHVXSBUWLF X OU j URDPUHAQER &W P H XRI[HFBI S W L R@Q@HROQHAKIOMX H

LQJpUH®BR U VEDQWEU R IOM L E HRYWIHU HV W UFHRIFPWM R 33 - & uH VW
ODDL\SRGAD T X M BPRIQ G VW p RMG HP\L VIO X Y UHWH P R G D O\L RVpW

W U W U L FWSHP H@MR R Q W U {@RW D P B FAQUAD YOHIW N QREHD L J D & |[RXLQ H
UHJLVWUH GpGLp

/IDFRQG L\R QRE@ P H @ WIEXO@®HP L VH QL V R O H B HKHACW UHHD Y L V O XoHH

ORU VO WHH X DRIP S U RWPBY/WX U LSAKP V L TROHE H OGUHD X WABOQLHS H X W U H
GpFLApXHS DO LUHFO\HE X\ B3 W LSOXYFHSW LIRQERHE OHXW U H
SULWIAGHUQIHAR SDWQP GXFDWMKWXY XUYHTEERQWXRWWWHLQWH
LPPLQHQMIHFWLY #HR RGO BIp F X WMWK V W THH X @D FWP R®G LD W H
GRLWWS SRUWKNFHFD W rPHO D X LOMP HV X GR LWUFHR Q | L USPpBIH
GLUHFWHXU DX SOXV WDUG GDQV OHV WURLV KHXUHV TXL V>

/ID PLVH HQ LVROHPHQW QH SHXW MDPDLVY rWUH XQH SXQLWL

(O VAR X Y B P WR FLOHX VOHIDF R H U F GWW FEEFIH VW j GLXWBHH
OBFRQWUBKQW FXHD QX/W L O L8 PIVARH PR MPHR XFQW¥ D Q L TROH V
GHLQVW WX R QW VDLLRY @D IQENMEWRRIX Y HP & BRP PE HPH Q RWW H V

W H QRKEHO L J DOM RIQUH. \B\W G HpL VDN @F HT XOBRQFH UG REWpFLV HU
OHM.UFRQV V\D@AHWVG SHQGOBHVXHWHVR W KD B X VW DIEW& W
OHHFRSW D OjDEBHQ DA M H\W H QW XHOG R @ V WXBDQRHOWP S F K p
RXHQFRUBIRFBEHRHPE UG XS HU VR QQRQEHD UW | PLESLpVHQ X Y UG H
OPHVXURUVTXMNROWIH QG HR UBH QWDF KD P ERIXG D QUQORFD O
GULVROHPHQW VRXYHQW SDU SOXVLHXUV DIJHQWV HQ PrPH \



"HVM H X RIEQWI [pW [3\WW R W FO\B B X& HP L VIHQ. VR O HP®IROX QBDWV V D J H

WDEIDRQWXFEDDXPRLQMMHQBGpSRYP D LHOWHHAD L GUSURFXUH X U
GX 5RL DSUQV VD VRUWLH GH Op,33-

'"HVW pPRLJQDHFY/HIDIOERLE LDSSDEDDW U HKXMEDWRHUWDBR-HV
S O XX K5 D Q3/p D X WHURHD/O JOpL Q W HO BLIFKOMBLIRAH QL V R O H RZHRQXW H Q W
DY HFR H U F 5 W\MVR GHOBOW L CFLRADAHMD Q F W R R @G L @ S\pHF L D O H FHDQYW
G H K D KR 1 D J L WIDDALYWR QNX (MFoh W D B B HQ p H&/AR D Q L DK X HX H
OHV FRQGLWLRQV HQ pWDLHQW UpXQLHV

«Ou,3GHDLQW +R®RENWY qQH BHE UARPW &8 HVp P H X VWWHAD LTVX L
GRLY H®WHH VW LORX\ P PGIDQANQF R Q W HE[MYH R O H@AM W X W LR Q H C
GLUHMWRLBWSHOBR O L8O OBDEG O BLVHQ VR O HRH @W L VIHQ
FKDPEGHSOXVLMYXQHYOHFHQRW VDB O LHGNW\SHROVRQ
YROR QW D MWUMHRPBHQUWH/O RB\G H U Q LAFHTX Y DDX GHIXHODFRHUFLWLR
SK\VLTXKVDGHRHQRWWXGWP L Q HI\MW U L F Wi B 6 § ME DODR/IX U

OD IRQFWLRQ GH SROLFH

3DUIRR®LVHQLVROHPN®WLOLOpHIBWEDHXQH O F UR L \GpHV
VHFWK®RMYHOHFO QMU KR8 BW F K L D5V W M 0 HD/J H QQA\RIDXF X Q H

D X WMVJRHO X \8 QRIGI XQHD IOM R EMM ®HV X GHP LVHQ. VR O H B D QWH V
FRQGLWDR@\ FXOSYPR PFHQIbBQWBIBHO p P HQMRXHLDMVURXY DLV
G D QXQp W BWF R Q V F L HROUAM I9BVO W YWD L V H P E O DHEGIDH. IIYGIWQ H

P p G L F DMPLRRQU WH\@W/IFLDW. Q WAHDQQ&F W H P HIQHW Y WEVHD W H G D I9RAQ

REM HSFWIMHERWPP BUp Y HIOWH K QU LV TVWH. F L GIBODUMAL M@ W HU Y H QD G

R Q @/p F XIQM L W X DPVR QR HW R XjVO D T X HL OK\HW L P IHSQWB R X Y RL U
DSSRUMH PSR Q@GP T X DMXHG wH B[p J DO H PHRXD LG B L P LAWA W V
ULVTXHV TXuUDXUDLW FRPSRUWpPV XQH DXJPHQWDWLRQ VXS

OO

. *VETUUBLY:DPN N F VO

BON BMZ EJIBFOUMT 0 OCF QFVUSFO®&F 43P0 ‘

BVHN FOUF M EPTE EF N

N POEF YEDBN FOUT
arwmreonrer | R
] L
5 NP FOFESSIONNEL > NORFESIONEL ’,

"HVP HV X WDH\D/IS O L TKIpWHNVGHIQWI UDNMW X DGWHER QWXD LB KO HV
DSDLVHVMR QMWXVFHSWILHUHEHIOHIVDPHRKUDQEW\FKLGHAHXT XIOHV
VXELVVHQW HW GH GpVWDELOLVHU OpPHQVHPEOH GX FROO



/ HV P HVXUHV GRUGUH HWGH VpFXUW 0 2 6

/HW HV X UGHR UKW H/ p F X WIRIGBN O DKM RHP E GRS HUV R O XMl L O
OWHVVQLpFH VV B RYKHS XPDLQWGEH®UR URBXGHODVpFXUBWHQGUH
LPPpGLDWISRKQWG X UpHW U L F WO PRHOW O DWOHV\R QOM. P LW DWLYHP H
PQXPpUpHYHHWGEDREWM AM [ F OXMLDE W FRXWY OB pSDUDWLRQ
GX JURXSH (OOHV SHXYHQW rWUH FXPXOpHYV

IDPLVHQFKDP EGIX\OH X QHXW WDHPRQVp TXEQBWGHXHH[FOZMLRQ
OUDFWLYLWp HQ FRXUV RX GH OD GpFLVLRQ GH VpSDUHU OH

&HV026 QHVRQMQSULQFISWHWDQFWIURQWUDYDX[ Fies
SUpSDUDWRREWBNUWMHQIHBR@W HX@BIQAMFKDPEUH “@f‘r_,,,

DX GHMD B X U BHO p D F V@ HY H YBH QWHM X V WILX ESHDW Q H T
YLVpH pGXFDWLYH ,0 QH SHXW MDPDLV FRQVWEWKHIXOH v

(QSUDW ILTO¥HP EDXHD H'VP LV HIMGF K D P EQVHR XWW L O ERPHHW D QFW LR QV
DX[TXHO WX FDW HRWLBNH/ X U Y H LRXDBIRW ¥ D WEHM H MXH \3 3 -°

UHE R XW QXMW L q UHRX.CHVE R BB U 0 X IR P W H OO/ IL HSD H XT X L

O HIMQ | O LTUXHB BVBH XT X D HWSIR L Y PQRHV IO HS/U D W LMTRK@W W p URJqQH V
VHORQ OHV LQVWLWXWLRQV HW OHV VHFWLRQV

(11 )

1 PVSVOF N BOEBSIOF

EF QNT PO SO FC
DI BN CS- W8PJT

| FVST
5 NCEUNE \ v 53
/IDQRWHUFXODLUKX PDL ; UHODjvap/WRomPHcgg:;,.
HQW U HONBLRI@IW V(R GLTXHD M p FHV GIHAVD L Q WELHH Q it

O LR RGMHO U p F X BILVE HRQBR V V L BHOLWHD pp DM WX QH K
GDQMFKDPEDH@RW D P FBHIN P HXQW K WRED O RWD Q W  Hifikk
SRXU OH MHXQH FRQFHUQpP TXH SRXU OH JURX SHruamo
FELATVE® (HSOIEM ENT
&HSHQGO MR WH UF X ORI H HWRHV X GHP LV H Q
FKDPESHMYWDOHRMWPW) AHVXUBVVLPLROMDQFWLRQ
/IDQRWHUFXODLUKsX PDL ~ UH O DDXIWOHD F WA V
OgqYIDWRGOXOMuD P E LB RwWNWQ o DKV O HWD Q F WY RQW
pJD O H PSR R U W IDRQREMN/BW p GVX F BIVBLER QL Q VBLHH Q

# IRCUIAIREO

OpbRUGUH HW GH OD VpFXULWp © RELATIVEUXGANCTIONS
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6LOPHQIHU FEHMA H QI K D P EGHHSHD XO\WW U RHX UGB H V X G HR UKW H
GH/pFXWHMIW VLPLRQMALVHQVROHFHQWP SO LTMX®IHVRQGLWLRQ
GUXQH BEMXGRLYHQWH XQL7ZRXMRYXHNORM@RVWHUFXODLUH
KDXWHFRQW HWXBES®RL QB OWHU Y DWHMX GH p S D UDSKLRQ
JUR XBHD Y WUREK MRXFUHA/ VIDS. WU R HX UHVGWHO D p D OG R IV RF D O
QRIHURFOPXEH UPHI¥ X HY O ODIQRHS QCHX QBIRORRQBI26 HQ
LQWHU G X\OME®WQ HT X LWXWVPE RFPIP HQR QH U PjpF O pV R XS/H L GH
VDQFWLRQV " GRLW j OupYLGHQFH rWUH pJDOHPHQW DVV

/D" PLVHQ@ KD P EQHXWLGEWR 6 VH RQ | RIPREX WHRKIYEQWO/UHV SU LV
GHMHX @HFH P D L Q WIQRIOD P EQITHX U p V X@®KMR U D ISWHWHQ G X P H G
"DGDSWPMHVW GELWXVSHQWHEBW L ¥IQMpMGRQ p L Q. WDIGKH
SHUVR QQHP® L Q WHOFE D P EQ HH YYW. G H P PSHOQIWSD DX F X @ H [W H
TXHOTXH WLWUH TXH FH VRLW HW QH VDXUDLW rWUH DSSL

(11 )
) 0 OTF SFUPVWE FODI BN CF QPSF
TBIT RVIMFYJIU- VO QPCMN F GNYF QFOEBOUEFTI FVEFT &0 QSODXF
+F STPOOFMO O POEPUYARF EFVY ®JT N JOVIFTBV
EIBCTFOU/AN FEVQF QS/BV BWED MTBVUEFT " DU/FNEN FOU
ETUTPVWFOUEF | 3 | FC DIFTUEFVY GJT N JOVLET LPVUTFVNBWEL
LPVIRVST GN VF VOYEVDBLFVS 0 O OPVT EJURVF DIFTU?
DI BN CS QPSF DBVTF EV N BORVF EIFGEFDUG N BJT3 °B
99 POOIZ QFVUSFO
_ 55

.

5 NCEUNE

" QST DI BRVF BDUWLY/4 \
TQPSUW POFTUVOF | FVS FC

DI BN CSF $ IFTUWEPQ
N
99

5 NCEUNE

5 NCEUNE

'‘DQVYEGpFLVLRQ GX DYULO OBRPPLVVEAHQFRBEHWWWIXKpuHOOH
PWPRWSpWHQ@PWWLEGHORG6 PrPHVEHOOKWEDERPHWD Q FWULHR Q
VRQW SDV GpFLGpHVY SDU OH GLUHFWHXU

3UITEGEN® W INEURPOUR
# OM M ISSIONEBECOURSC
*$*DfO  O* @IERENS




6 DQFWRQV HQ ,33- WJ®GV P WV HA\SWDWT XHV

/JHVWDQFWSBRYUHBHWHYWHD®H33- VR QWD OO-XW OLPLWDWLYHPH
SUpPYXHV SDU OHV UqJOHPHQWV
fXQH UpSULPDQGH

fOH UHWUDHW BBXWQWEN VuLO HVW j O
UHSURFKp

fXQH QRWH G REVHUYDWLRQ DGUHVVpH

fOD UpDOLVDWLRQ GuXQ WUDYDLO GH L
FRPSRUWHPHQW UHSURFKp

fOD VXSSUHVVLRQ GuXQH DFWLYLWp RX
VRUWLHYV YLVDQW j FRQFUpWLVHU OH SU

fOD UpDOLVDWLRQ GuXQH WKkFKH GRPH\

fOD UpDOLVDWLRQ GuXQH WKFKH RX Gu
FRPSRUWHPHQW UHSURFKp

fOH UHPERXUVHPHQW GX GpJkW FDXVp
OpuDUJHQW GH SRFKH



/HW D Q F W& RIQWHRYQW UjL @ BLHID G 1 X F B \8 HRpQ. Q V HAHWW B QY D X [
VHOLPLWIDQWHD ODYWXGHWKF KGN HFR S VRISW R V FRDLOWH
UpSRQGI@WX [ L QD QleX\D WALRHHIWN X 8 D IOH&p FUFHHWV D Q FWQ R Q V
SHXYH@WLHP SRV VW LWQ B LY L®XOHIHS HX Y HDOVRKQFDUDFWqU
KXPLOLDQW RX YH[DWRLUH

JUH[p FX @ LRQE Q F VQHR XSV L YOHMUH X @ XG U FEUMD YRHLER Q W D F W M
OUH[WPMILDMEHFRQWBRQY@W YV S HCGROOGRQDN R BM X@/H VW UM KWW R Q. p |
SDOHEH VR GQR/D L Q VEIHE @R UHGEHD I p F X U(IQ/Gu D X WRAMO W DQFW LR Q
Qs HXYAR Q V LjVSWH. D HMLH X @6 U RELHAH F H GRIIVWL V LGMHAN S U R F IQHLV
UHVWUHLQGUH OHV FRPPXQLFDWLRQV WpOpSKRQLTXHV DY

/HW D QFWARRQ\GE R VYU V F EDMAQ H J L VWA D O §1 B pQRM W

HIHWXGRERQWGEBYKQ IR UP DAPIMRIDNQ 8 HD\P FOHHBMU F R Q V IV \ID@AM V
DPHQp j SUHQGUH OD VDQFWLRQ HW OHV PRWLIV TXL OD M

/IHRREVHUY BGWOLBR@R QO HURLWH HQGBRSWHO HPLVHHVFKDP EUH
VRQW UpJXOLqQUHPHQW YpFXHV FRPPH GHV VDQFWLRQV HW

30X\ QpUDO HORHMBIWQRRP PMQBSDUBHRHPEUGXS HU VR QOIRQ W
SDV GH GLVWLQFWLRQ HQWUH 026 HW VDQFWLRQV

/DW U D o DEH RILWVHIQ. V R O RMVSHIB R H U F G\W WU RESASHD (G YW/R BR'P P H
XOHQMWNXNDQVYHBMDIOHYHPEUEBMO B G6SHXY QY V XOKGHRIW H V
SDSIWHDODWX P HVH\Q VROHB B GWD TXHF WILERQGWE L O H DHFG WV
DXORJLEGHDST X ER QWO H®II L VRIUFMADWE R X SSHVR Q GHHIHF W X p V
G D QFWHG H U QU piUg ODDQW O VX HO HVQ | R U P DMWQ RRYG/VIRWDSAD U IR L V
LQFRPSO®WR PV X O W DVEERIMH QR X WSIHU IRRX O BHF¥ XHVWGRQV
TXDOLILEBMH\RQU N WD JGW LOHNF KD P E'URIXG HPLVHMFKDPEUH YV
" UHODLV © DSUQV LVROHPHQW " RX HQFRUH GH PLVHV HQ

26&$5 HWKQRXIIQRP DWXH IQMOH GH J HIRQ HWEH \WDoDELDY XD
HQ,33- ,OHW FHQADD/MHUBN LQRWP DIRQV X\MBN DX VXIYLGX VpRXUGHV
MXQHV | HFRGHURHIRIQHY GoAMRQV W YpQHP HQW HW - FROVHIYHUXCH
WDFH GHV P HVXUHV SUMHV DILQ GH | DFOMUG! VXLYLLQAMAMRQGHO

&RQAU\MP HOMOSHIP HADX] SURHVIRQOHY GH FRQUXGMUHWEDIP HOMUXQ

GRMHU IQRP DIVp  QDWXUHU XQH P HEBIXUH FRQIQXWY GH QQIRWP DIRQ
HOMH LOMYHQDQN HAGH UHQRUFHU @ WDoDELDY GH FHUBIQHY GoFMRQY
QRIBP P HOABRWTXH®N GRYHOA WH P RIYpHY BHOHV RX FROM @HV 6 RQ
LOMY W SUGASDO YMCH GRF DV ©® PpPRIH IQAMMRQHBI ©
VO FXUVDIRQ DGP LOMADIYH HAD QAEIDY GHY SUDITXHY
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[ HV GURIW GHV MIXQHV

/HW R QG LWWRIRR/G D OG MI P IXIG HP L VHHQ VR O HP RIGWp Y Y
DUWLFOMVGXGpFUWHW MDQYLHHWD QM RWHUFXQPLUH

GX PDL " UHODVDBHV XGHLVRO® PHRRQ G L WWRIAR'GDO LW pV

GHOD FRHUFGWURBWRQ WYV F WDDWHM/ LFOHY G XG p F UGHW
MDQYLHWXPUWLFEMVGH uDUWXWEYHUQHPHAWPPXQDXWp
IUDQoBIXVMXLOOHW D@RQRWHUFXQPLUH UHO DVOLBHV X U H
GHPLVHQVROHAN®YWR TRN VM HV X UHFR H U F GWU REDABL H Q

DMRXWHU j OHXU VXMHW DX[ GLVSRVLWLRQV GpFUpWDOHV RX UpJ

/DPLVHQVROHRWE®WH U F GWU RERVG HP H V X H W QN U D L WGHHP\WH Q W
MHXQIBWUWLFXOLEUBIPHIXWULVTXHQWQWUBWYNUROHQFHYV
GLVSURSRUWRKXRO®EH D LW HPHIQW & DYRUL LB KXPDSQRKLEpV
QRW D P BHD@WD UWLHD@HR Q Y H QUXIURRG p B ®I@ M RG YWD\ K R PSP BIU
OHYUWLF GIMW G HO B R QY H QUDIVWRHU Q DV IOFOQNBLYRHR G WOViH Q 1 D Q W
SDORRGSIpQDOSOLFIEO D IMIT XISDOHDMUWLFOHV HW |

GX QRXYHDX &RGH SpQDO

/HWP HV X WGHAR UFB®IHY p F X ULM6pV R GWp Y X @OV D UW EF GHO uD U UrWp
GXRXYHUQHPHRRPPXQDIX\BRLGHK MXLOOHWIRPRG LSIDIU
OBpFWHWMXLOOHMRGL | GIHUNE IVV SR V HWLLRGYD H X Q KV V H
/uDUW GPOBF WBHW MDQYLHG p | LDADMR @O RWGRRUG Y HHW

GH VpFXULWp f

/HW R QG LWWRBRG D OG MAPIYQ F WWLR@WY pBXPUWLFOHW G X
GpFUHW MDQYLHWXPUWLF®HVGH pD UWXRKYH U Q HRPHDQW
&RPPXQDIX\WEoDBXVMXLOOHWDORRWH FLUFXODUHPDL

" UHODWLYH DX[ VDQFWLRQV ©



$11QGDP pTRIHUGHIHAMY GH FHV GLIRIW  SGMHXWY UHFRP P DOCDMRQY pQXP pUbHV VDQV RUBH GH
SURUMY SHXYHQW WH IRWP XQHV

9H@U] FHTXHERU DQVDWRQ GHV WhJ P HY GH YIH UIH @W H | HFWYHP HOAD
QDWW pGXFDWYH HAHABXIDWIEH GHV P HVXUHY GH SOFHP HOWHQ @P MBQVBI
UHFRXWY/ DX[ ®J IXHV VoFXWABALHY DX[  VIWDMRQY AIRMP HON D FHWWDILHY

) DULH p YDOXHU® @] DOV HAD | LDELOW GH QRXWO( 5,) 2 5 ¢
SDUGHV FRQVXGEQW QG SHOGDOW  HQ WCQDOWFRP S\ GHV SUGFLSHV QAW
QO @OFUMEX  BQVIHU HAVDQV O ®LGX  DYUD

) DYRUVHUXQH P HEBIXUH DUAFXOMRQ HQAH BN GpFIVIRQV MGLFLDUHY HABN

SIRMIW pGXFDAWV LQGLYIGXDDVpV DILQ CH J DIDQIIO FRKpUHGFH HAD
FROMXIMY GHV SDUFRXWY GHV MIXQHV

5 pYLVHUGN QRWV FLUFX@IUHV HW DILO GH VXSSUP HVRX\M
DP ELIXMY FROFHIDOMDWP [OMRQ GHV 0 2 6 | GHV VDQRIRQY

5 DSSHBUGDQV GV W1 BP HOW HAGDQV @ | RUP DARQ GX SHWVRQQHOTXH @ P IVH
HQ FKDP EWH RX HQ VRGP HOWOH SHXYHQWEP DI FROMIXHUXQH VDOFMRQ

5 pDi 1 LUP HUG! FDUDFW{UH H| FHSWRQQHOGH @ P LVH HQ LVROP HOWHAWIP LMUVRQ

XVDIH DX VNDMRQV U SROCDONAMEWP HOADX] FROGMRQY @JDBN DIHQMj ©
VFXUMY SK\ MITXH GX MXQH RX GDXWKL

* DUDQAUT XH VRXWM LOMYHOMRQ P SAMXDOWKOH FRHUFIMRQ SK\ VITXH UHVSHRWM
®V SUQFLSHV GH QoFHWIW  GH SLIRSRUIMRQQDOW HWGH VXEVIGIDUW

5 DSSHBUQQMUELFMRQ GHY WDMWP HOW GpJ LDEDQW &Y CH O P VH HQ
VROP HOARX GXCQH OMYHOURQ FRHUFMYH

$ P S@ IHU@WIVDMRQ GIRXWY pGXFDWY GH J HWIRQ GHV FRQI @V HAGHV
FUVHV P pADMRQ GoVHVADOGH HVSDFHV GH UARXUDX FD® H QRQIHWP pV

DFFRP SDJ GHP HOAQAEYIGXHO HWRUP HUB! SHYRQOHG BXUXIVOMRQ

* DUDQWIXQH WIQXH UL RXUHXVH HWERP S@W GHV UHJ IMAHY UHOMW DX[ P VHV
HOIVREBP HQA] @ FRHUAMRQ GLHAM DX| P HVXURV QRUBUH HVWEH Vo FXUMY HADX]
VDQRIRQY

3HWP HWUH XQ DFFQV HTHPW HWIDSLGH | FHV UHI DAAHV SRXUBN RU DQHV CH
FROMN Gl QREP P HOMD &RP P MRQ GH VXWYH@mGAH

0 HWH HQ SOFH GV LOGFDMXY/ GH VXLYLGX WP SV SDWp HQ FKDP EWH



~@7 " OOEAND/ 5# Y%
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& MU LHU BV Ut BV VRXVAQLU
GV! TXLSHY HWI DUDQWU @
2K! LHOFH GX SURMW GXFDWI

3D UPIHSAU R I H V V LRXHDHOWG O HWPHAX @BVX R W LHQ.380 O HVG X FD W H X U
VSpFLD®IEFX\E XQW ODFH QW DWW H D YRHN/H O D W IGREG D WILXYH\O V
FRQVW UXY MMM X QLHAR E L O IGHFOWW G 8 ¥ W W L \8 K & H VWHEH V

SDUROHV TXL SHXYHQW SDUIRLY LQIOXHQFHU RX PRGLILHL

3RXDFFRPSDDEHBELHQY H LIHWDH@IDW W L F X OY. ¥ 0 B P HIDB/O pivU

OHFVR QG L\BLRQWD ¥ G K & IBWILX D O O WG X F D WEHRIUWE QDVE RDBQ H U

OHREQILD&HH. ARQVWLS\RUGME p SCLWOW LV SH Q WDREXQWM HUYHQW
PGXFDVEHWHDYREORIHID QG AXYDOGWpPNREWREVH U &PWRKRDWK L
HWHORQ M XJHPHIM XPBD F IPRD VWE QDANGD S WOIFBIXRYR O X W LR C
GHEKpQRP qQORIFM MRXYHBYWHSURIEBOMH X GHINR Q V WDYRDK W LR (
S&UHEWD X WO RPWDKuHIB-ORRGEHLBYHFHID L PR GHVRFLDOHPHC

DGpTXBRW VRFLDOH® B QRMEX. Q | O X pl IIFGIH FOHHIRE PRSU W H RRHHQAWY H
VLWXDWLRQ SHXW IUHLQHU OupPHUJHQFH GH PpFDQLVPHV
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/HW H V VR XXUXFPDVL GG D JIRIHWWD W p U IGHYQHYLHGH®B\QDP LT X H
FROOHWW UXKFW KR O RQUWHGUDH V X UD@GBEDREVHGHIB\QDPLTXHV
G H/ R O L CIXWLGW @ Q@\GAH U W DAHFVWIIR @WXH B U p DWHWBW S DFL W p
GUDGDSWEWHRBUBXSHUVRQRWE Q \V&HORP E QHILE MHTQX HP D O
FHUWDLQV PDQTXHPHQWYV

/HW LV LMIHFW X®BIQOH B 3 -R QWWR X WML RIQVY L G HREG XV LBPpDOJOH W p V
[UHLTQMHUWXOBHUCDAEPDB FURWBKBHD S D F&A MHT XL SHAMRFRQVWU XLUH
DYHF OHV MHXQHV OHXU Up LQWpJUDWLRQ GDQV OD VRFLpW

6 XU FH VXMHW FLQT SRLQWYV GuDWWHQWLRQ VH GpJDJHQW

&RQXVIRQ GHV 4 BV

/IDFRQIXVEARWY{OH®Y WOV H XIW/X U Y HL @ QRN L q USFRPLHQW H
FRPPBUREOpPPDWLRKXWUHNHX QXVBERXWWISHUVRQEWXUYHLOODQW)

VRG@WUIRPWQp DV V X PGHHW Kk F Ko-BvX F D W/IDYQHR/U P D W QIREDD W L q U H
FHTXUUDJLO@DVRKpUHBWRIDO LV L EIOW WD YISIXEF D WVILQ V X HO D
UHFRQQDLVVDQFH SURIHVVLRQQHOOH

"HVV XU Y H LIO@YDHIBADMOVHWKK HP/G X F D WILHYIJHANH B/DMH R 'BD 8 R X Y R L U
SDUW LIFLIS piXIQ LRAQXW D VMY HB\D Z p Q p I LEHHBUIr PHU PP X Q p UDX\HL R Q
OHNGXFDWHKXUMQYBUNKWHBYPLWWQWFWH®HRRWY VLBV
VXUYHLOB® DORBMWEHUWPGE R KD WHXIDW D LAVR/AHIWV D J@ B QOVH

W U DIY®X. PCAMILY & H YOV VIVIIH F VOBR W LY W@ RRY HDXH QMP pW L H U
GUpGXFDAMHPOR GHDGR SWMMLR VW XSIHR/IHVVLREOR B OB HMX L
QpFHVVKQYBIQMQI®H [ L FH\®HWRP S p W HQSHL I LTIKWYSHUFXVVLRQV
VXOHEpQpILF LEOXOUHKWD\P L OSDHXY H YWHP SRUWDRQWHNG XFOWH X U
UHQ I ROHSM R E O p P DM L V WHINGBVGHR/S \8 B @ WL E OGP HROWW R UGNV
GLVFRXUV LQDSSURSULpV



0 R\ HQV P DWUHY LOVXI 1 LVDQW

/H VY LV LRAHHAVHHID A U JTOHID ¥ p W X MAPQ V W D OVOSSRWIVWRLENA B Q T X H
G HP D W p WISHRARMKISIp G D J R J LSTHXUHW X FIREDYWG p U D OGB! PHIQ MD H V

p G X F D WSHDXU\F Q VBl Y HIFHWAHQ H3/O X V L piGX X WD WRHIMD \G L TROQUHDX[U
PrPHOWRDWpPQpRBVVIDERR QFW LR Q@HOMHHEW ERQ GRIR\R WE D O (
JDQWRXGHDFWLGIHERVHP DWp GHMO UG L QDD PLVGLRD FW LY L\
UpGRHWSSRUWS QDR AMWREFEE DB BIWXJIPHQ@WHYV TGH W H P 8V GH
/UHQMHXSBAY HXOHPHRPAFE X SDW PR Q@M DX E F W L SIHWUKBO @ WU
VXEVWD@FHOD @GWEDW DS S D XN VWMV W U LEEX\GCLRGAML PSRY p H V
DFW XH O OMWGIONH Q WBI G B L Q LV WIUSDS/DIUDH. FRIP@ WG H VID FW H X U\
SDUWLFXOVHQNRERBNUW X 0 EHR@M U R X O KRHEZFWY L LM X L Y L
LQGLYLGXHO GHV MHXQHV SRXUWDQW HVVHQWLHO

(11 N
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0 DQTXH GH VRXWHQ DX[ pTXLSHY SRXUSRUMU
GXWDEGP HOAB!I SIRMWH GXFDW

/DER QW L& U\R PGX\E BIWBLED BULW@&F KD UG LEFR SV\FKR/ XRERUB +
GHRXWHWNSURFpGXRENXAV\MPADQTGCHWHPBWH RKpUHQ/BRLQWp
FRPPMNQH pDOXHE W UDRVH D M BILKDD Y R US.IVW QV X L@ HT X D OG MAD
GpFLVLRQV SULVHV HQ UpXQLRQ

8QpPGXFDWIRBLJIQHT X [QRXPD Q T XK U WjRXRKI/HNG X F D WFHAMW
GXWHP BB XFBRXIDLGHO uL QG LDYKHKHDp | O pjF ® HXFW H/L G )
WUDBBIIRI ® /D OR X U ®IEPU Q LV WRIBRYHTYXH VMIH F W ¥X@M X LG H
FHUW BLUQNGHS p F LV LIRIQMHGE K D P EVBIQ F W L RHP\EAL BN XIS O X V
VXU OHV PLVVLRQV pGXFDWLYHV

/H\p G X F D WHHX Y/ DH.@FORHECEAD 1 L Q VOMLQCHRND QCOBIX LG QD QM HO O H
SRVVLEGEWHYQ MH P SWS R XY B p LU0 pjF R HXIJWD W LHGHD VVE®HH U
VXLYL GH OHXUV PLVVLRQV GDQV GH ERQQHV FRQGLWLRQ



&HFERQGXQRUXQISHUB/MHY HQVXDIHF\WHE XD OGM)UDFFRPSDIJQHPHQ
LQGLYHGX®IOPLWO@MWDYREPXSDWERQQ#EWNpPPRLIYRIMD QW
VHPESBIUWLFXOhEO B PWERMMY BWD L W2 QQ HQ R XI/H U PHOWGH
IDLOHO UL QG LYHE@ X BB L QS H LHEY X D CALDA@VD H O DAY RRMVE\D Q V
OUXUJWRBEMWHP 2QQHD ISW XX B H uRFFXSD®HRE §WER QR X S H
2QQuUHYMWGHVXUYHLOE BIGWQVUpSXLYZEQWM OPHQE/HYLERW

SO X\B O XG\L | | LEB/OHEIURM B WBIIUG K U VU DY®X PDAQIR X VH IR X U J X H

W R X WRHW\G Wk F KHWD u B D XOW HP SUDLPH\S UR SH & W U HDAYLHEFE V

M H X GHROMW X LV | p U B O@GIQ R X&/HP D QGHD LB HD R F F X S DHARLRIQ Q H O
MH VRXKDLWH IDLUH GH OupGXFDWLI® &H SRXU TXRL RQ PuD

&HWpPPRLJQLIMUWQWLEHPQ BUEMR LV VLRRXIH V DXOBIYp G X FDWH XU
HVMQ JD BT X HV W LARMB@ N V L EG EPLIQUH/E L HEHIVE W LIRGXF D WILXYLH V
VRO@W XWBGHRLVVLEBMW3-,®I VW JHOQHYH FR Q V IOGPIUGHX B R U G p H
DX[PHPEUBXSHUVRQGQUWHD UGHWPLVVLRRDHX®R WV VL JQ pHHW
H[HPSOHV FLWpV SOXV KDXW GDQV OH UDSSRUW FRQYHUJHQ

/DYDORULG KSMIUR/R QQHIIOIW Q L T X H F/MREAR O L FXOHS BIV \SHD G H V
PR\HQV XQH RUJDQLVDWLRQ HW XQ SLORWDJH

(Q RXWOHRQFWLR QS HRWDUNGHIX I F WL Q@ D XWWELRQ IF X OW X U H
OPKLVWRWETYBIPLEXHTXL®HULX K HYGXFDWHXSHDBWHFW XHU
GHVHPSODFHPMHBWIVX WHFW GR O R X YE MW GHH&/H § U D W LW X &V
GLIUHQWHNXDHWRQGSDWIR LYW H UYHP@IQL QUHIB B X G HROXM B
UHWUDLW DX GpWULPHQW GHV MHXQHYV

OO

%BOT M T BVUE-T TFDUPOT M POUQNT EF \
ESPIT RVF OPVT *M POUNS QF SN JITIPO
EIBWPJSNB 1 \BZ4 LBUPO / PVT RVBOE POTF
DPN QPSF CFOPOB K/TUF ESPIUR VO BQQF!
\ FOQWTPV3 VOBMVN TVSOPUEF . 1

5 NCEUNE l l

&RQFHUQBIOW pRBIFDWDRBH PHQ Y DR UH B Y D QRIS BHFD R\
PRLGHR UMM RQFWLHRVHFW LHRDX OB R P P LV VQRER F RTUHS H X
DSSUR IRRGIXYpV HFOMR @WLQ W H U CHQWH & B IV pHEVX F D WRPYGHLVE R
SV\FKRORHMRHM P L' VB Y HQN. V WGP XP R L @GO QVQHHUWDLQH
PHVXUSDW[HPS MXWRXKMTXHVWLREYILGOHFRQVRPPD®H RQ
PpGLFDPHIHARQWUDFEBWLUR®MLPHQWIB GPMHORS SE HRHYW
DFW LIRROR/P X QHWMWH Q F R X UID\BHRX U bl R IE\RIWHUHH Q IRBEBB [HP SOH
DXWRXU GH OuDOLPHQWDWLRQ RX GX WDEDJLVPH




0 DQTXH GH IRUWP DWRQ HWWGHVSDFRHV GpFKDQI HV

& H U W IpIGQXE D WHXW W U VR YRWQPRAR Q W BIMV K R X V 5 D UVDIS'S B X IV

PFKDQHHVFWKRQWBHORGBMRUPDWIHR/GYPDUFKHER V L WLR/QIW

G R QWL VL EHEWW U RHAR X Y H i WB KRURX WS BIOHYD L BV M. QLWL DO WIL Y HV
JDIJQHUDLr'MQMKOWLSWhPRVIQHAWXBHSURIHVVLRQ GIMOH VD W
VWDELOGYRWERQ R Q QEPHIDRE SBIVD FLEUHDFFHIGCHURUPDWLR Q)
VSPpFLILHQUDV\GRED Q TCHWHP S W pIRIFBL VSR Q LEOBROHIDOHPHQW
FRPSOH[H GH WURXYHU OH WHPSV GH SDUWDJHU VHV H[Sp

/JHWplpUH@KHR U IHKHW K R G R O BUPTPROL VRN W HRXSHM P X H V
HQ33-HWX[TXHOBRMYPEUEBXSHUVRYBPDOWYWI p UW H OroX HDH
*RRGLYHORGH®D~ OpDSSURFKH.WLYR FRPSRUWHPHSBNREHK |
V\V W p P LEEX HH U RXQOW p U HIQXLUHRFEMIBKMY[ D P HRO XD/SSURIRRG D
&RPPLVV&RTXYHPEPRP SO pN LSBOHXK WBHAW D S S OG FIDHWIRRE O H V
HQ/LWXDWHRIQRHD Q T)XSHW HP BR Q V DIFXV X LLYQ.G L Y G QKHDCRINR Q
PGXFDWRXUDFFRPSDJQpHBGKPMWBIPIGDJR JGHHD OLMPEGRQ F
rW XIER E VW B B ®HHOXOW0 JEH OFCH U WDGE QD WHHE pR/q Q 1S @ YPUH W WQ H
SODGHRXWEAKMWQIRUFSRHMWD FT XL GHANLQRIHO p, 3GH6UDLQH OH
&KKW EBR¥PR W LOYHYH X QBY Y HO RSBMHIWGE HFRP S p WHSHUHVRQQHOO
HQ HVW XQ H[HPSOH VLJQLILFDWLI

/ RXUWGHXW/ DGP LOMADWYHYV

/HVG LUF X GBMP M F U X W I©RIHHQQWGHHYBW R F p G M WHMWX U F K BBWXHR UD L U H
VROMJIQD @ pHVXVLHMKNBVLNVHNG HWIHWOL UHFX\W/LRQLV DG®H R Q
DFWLHYMAWMMPSDVWHIFKDPEWHQRPEURRLYDVVHQWURRPHQW
ReOUBIBHUHFUXWHV S ORG H VO 1 H Q WIYFMHQHR Q F W& IRWGMU p H
GPFRXUDDHIBIVERVWX@RQWYEVYHQW UH WSHHXY\HUQHW H YGRH\W
UpSRQBRVLWIERX&uD X WPISO R IXV IDIAFH S W HQ@/uH X[SOLTXH

" -uDBD VPR GIQW U H QYR HQH WyDAHP ED X XU H PDREWPRE R XY DLV
PHSH U P H®/MDWHWADQMEAHS O D L WIRXWMRLXHIP R M REU p F p GRHILWO

HV WO DIDURV LM KB H Y DW W R XYGHOW J H P P HVQWD X U DLRAQP p PQDY DLW
UHFRQWDFWp VL[ PRLY DUV PRQ HQWUHWLHQ

,QILQR QS HXAR Q F ODXUWIKK ROV W L AVRPAPLERQ 3@ HS H XSAR UW BSJUR M H W
P G X F VW IUIX P\ X M ) LRAR [Q \WH D/GDVIHOVT X L STHY.W U D Y DQ Y MHHIDW H Q W
SD$URW p UpHHRR Q GDEH VPQ HORIX W L @ DIHHWWE FR® D QJHPHRIR U P H
GXRQWL @RV HRXW GBBWR QAP SpUDW LY HPHSMWD SROLWLT X |
GHPDQDJHPW@WELOLVRDWODQRSDSHRF PG XYIKYWDEFRKXWLHQ
SV\FKRVRFHWD DXL S HWSDFEHUpJIXODMWIRQ R VRSH D W LGRHM H O
SULRULWpYV



/H VG Lp U H QBVPW HXYWRVT XBN G H VARKYW U LEX®I MWD USM\FKRVRFLDOH
D F F UXRIXQHN H X QHHS/R XQHP/T X LSHW H X Y FRWW UL DX HUU LWIDE L O L W p
IDWLJXOHBR QIO L FRVBOD® LW X QW O\D W L REGHAKR K B B \W ¥-RI5 D U W L H
H[SOLDDEWLSXRIHVVLROMIBODEHRQBOH M HVYp RULHQWDWLR
Y H WG\V1D X WHHW IEX D ¥ W BHWWIKRH Q \VELFRGW p V HEDAR/ X W B VW LW X W LR ¢
GuDFFXBLS® UW L F X OF | UWE® BRQ™NZF R Q W IS FB/WIL Y DGR REH DO ¢
XQKWRJILFXMHFXPRLGBHW H P $ G X F DB VIS R @LEI® H QOMH. V T H

FRQ I GIHWX/E H XA/ V XD WIH H QUBHKWD UDEPLQLVWQFWEMBSSR UW V
PDLUXV@UpSXLVIORBEWH Q \®pitMXPUH) RYBWFHWVRQGLWIHRQQ W
JPQPUDOHPHQW OHV MHXQHV TXL SKWLVVHQW GH FH FOLPDW

2

[ HV GLRIW GHV MIXQHV

/HVpGXFDWEBKISWpVHEAWHWUDDPRLBLEHY33-FRQW U LEXHQ®U H
HIHF W BIUR LON p G X FIPRAQMWRDF D@ D U W GFHOB®, ' ( H\W D W W H O GEMXYV
IL[pS/DO QD UW BFHOGIL VSRV HWY R Q WSHDOYCHMMMEH V HI\QU D S SIRYUNGFD
UDLVRQWIHY33- FUHSRXUTHK@OHRPW R T X pHYD O H PGIREE/ D X W U H V
FKDSLWUHV GH FH UDSSRUW

/UL QV L VWOMHB HOGHH Y G X F D WHHWUIBAL VW L § KW 1 RS R Y HFFH O V
VXUYHLBOWRF ¥ GULRYV X WHI[W J H@IFHR P S p W H@EFHHR U P M\G HY
DIJHQWY GHV ,33- TXHOOHV TXH VRLHQW OHXUV UHVSRQVDELOL\

/D&, ( VW L SIXO®IHOW DS\DW WER H V iYW Q FHIUX FOMRQFWLRQGHYPHQW
LQ VW L WHNLYRGWIW D E O L V VIHFRHQ@MBEK D UG H Y Q | D GIWDW V X UCHHOXN
SURWHPRAVRILRRQIRUPK[ QRUPHV[pHSDUOH\DXWRUERMYpWHQWHYV
SDUWLFXOG Qo8 RO WIGHI IV p F X HMGVHD ¥ D QMAN @F HT XER Q F HO I H
QRPEMWPBRPSpWBGFHEHUVRDQEGLO pH[LVWIHEREWDSSHRSULp
DUW t

/JHGPFWEHW MDQYLHPQRQFX®ORRPPXQDXWRoDDYBQWL@WRUPDWLRQ
DLQNVXM DRUPDWORB QMWURG F VWIMRER UPDWRRQY LESHUVRGAWO
VHUY IDRIFM\ HVE HV H U Y ISSHROTLX¥ER Q F R XjUBHDVS S O G KDRAGLIR Q\W U

f ,®VS\DDL O OLHMXUNKLAOAPRP P L V \GLIHRRIQ F H U W B @/0} VDR K PROQAVX. L
DSRXALVVLEEPNVVXQHARQFHU\EBWRRQHQWHNHUYIGFHHRUPDWLRQ
GHOpDGPLQLAR\PSH W KRWWHHU Y IGFHR/U P D W L B @ \® HWH U Y IDRIRUND p V
HQYHU®/BO uDUW L BOGp FUBMWAT X Hs HUH P H VDWRILHD L VHMIJXF RQV HL O
FRPPXQDXWRRWMURDRW @ Y MXOHVQ M HXHDWLEGHRU P D W D RIyH
VHFWGIHOWB Up Y H QGWDR Q)L G Bl H X Q HG/HD B U R W HE MDIDRFQX Q H D VW W/

HW VV

(QWHUPRY QY JR X UHXEEX DYULO HQ/RQ/ L ®/WHO L P L @ CBLRUIUANKHH
WRRBEMGHI D G P L Q L \G\WOUID WAL\ BIFAHL Q H HUAG D QP HV X GRS RV V LE O H
DVVXSPGHYQWHUY HROQBWILR G LN NNVTXKIROWH 0XQ HRUPDW LR Q
VSPFLILTXH HW FRQWLQXH HQ PDWLQUH GH GURLW GH OD MHXQH



$ILQ GUDPpOHRWHYL®|pHGH FHY GURLWY SOXVLHXUV UHFRPP
RUGUH GH SULRULWp SHXYHQW rWUH IRUPXOpHYV

&ODULILHU OHV U{OHV UHVSHFEWLIV GHV pGXFDWHX
VXUYHL®XDWWHAY) GHV ,33- DILQ GH JDUDQWLU OD Ol
PGXFDWLIV SDU OHV MHXQHV FRPPH SDU OHV SURIF

3UpYRLU XQ SODQ GULOQYHVWLVVHRHRGWUSORYUHVVL
LQIUDVWUXFWXUHYV VSRUVGBIHWH V3 BI-W pGXFDWLYHYV

SHQIRUFHU OD SDUW GH WHPSV pGXHOWQ ITEHNOSMUR
VH UHFHQWUHQW VXU OuDFFRPSDIJQHPHQW LQGLYL

SpGXLUH OD FKDUJH D&SHP\LEDQ WWMKXDMWQO MM pTXLSHV pG

+DUPRQLVHU OHV SUDWLTXHV HW VRXWHQLU OH Gp
FRPPXQV GH VXLY LLDFRLDOADWDLQW OD FRQWLQXLWp GF
FKDUJH HQWRNWHHQMW GIQWHUYHQDQWYV

6RXWHQLU OHV pFKDQDHW LGHVHY REBWV HRWGD MK G L |
SUDWLTXHY LOQQRYDQWHYV

(QFRXUDJHU OHV GLVSRVLWLIV GH VXSHUYLVLRQ R
SDUWLFXOLqQUHPHQW XWLOHV GDQV OHV FRQWH[WH

$PpOLRUHU OHV SURFpGXUKRWB PPHRQUWX WHHP RIQ & X L \
OHV GpODLY DGPLQLVWUDWLIV HQWUH OuDSSHO | F
HIHFWLYH






&+$3,75( ,33-'( 6$:8% (57

6 RUALGH @ PUVH GH
P DQL¥UH GXUDE®

$XILOHYLV LW VR, BGHDLQW +PRIRPWLV\AHRRUYHLO®POQFH
FRQVWONBH W p UL PDNMMBREED L R DWW LW KWW ¥FOGEBEMOF KR p G XFDW
& HWWALKY X BBW UR@GH B XAND RPEUH DO\ RD LV HIY W U D ¥iEH

/JHV FDXVHV VRQW PXOWLSOHYV

XQH SDUWLH GHIMOODQWY RQW pWp WUEL
OUDGPLQLVWUDWLRQ SpQLWHWQWL BR(
FHUWDLQHY SUDWLTXHV FDUFpUDOHYV

OH SURMHW pGXFDWLI GH Op,33- HVWMWRS
PDLV GDQV OHVGPOUMPNH HV MWMWHAXOLqQUHP

OULQIUDVWUXFWXUH D pWp SHQVpH LQL
GpWHQXV DB®X¥OWWVGUrWUH WUDQVIRUP

/U, 33GHBDLOW +XENBBUTXEB GEHWHQV LLRAWWH UGHMEVHQFHYV
UpSpWHPWE pFRXUDJARE QMRRIPIS U RFUDN H FOHBQLWL RHRW B URMH W
PGXFDWLI GH OULQVWLWXWLRQ



/JHVG\VIRQFW LR QUHPHMRWAX O W L SYAIRD H O KHAL T K IO\ p ) BUIE
MHXQMVROHGNMVKRORJIJHTXHWYPHPBQRAWP D O KDR-OQIML V HWQ
LVROHRIO@WJDENW QFXU D U p | D FAWM DR @ LoYCLYFEIDWV B UIRE O B H V
PDQDJHPHQW IRUWHY WHQVLRQV DX VHLQ GHV pTXLSHV HW J

1pDQPRIGDVIPHFRQW BLWHLDOHS DUGHHH P E UG X5 HUR Q QAHHOBWAH
PDLQWHIARK p UHQE®R HQVO uD FWEDRRD VBDXN LB IH@MPP RLIQHQW
G U XVH QW LB HXQWVGUHE H UGHN H QRAG HG p P R W L YHDV/ [ R QW DM O i X U
GpYRXHPHILWHDW X¥MEIFFRPSDJQBPHXDVW .OFpELY HQMDLPDW
LOQOWHUQWHVSQ PDETEBPGHGLYLVERQVLVWEHPEHYQ W HRIGX V
FRQIOLWY SHUVRQQHOV HW XQH SHUWH GH FRQILDQFH PXWXF

)
GO o EBCMT N BT
0 OB EFTDPWHVFT @

POOF UEF QWT EBOT N YN P

OUQNT
O $ FSBIOT OF WFOOF
EREFDP 0 OOBQWTEF

EIBVUET TF QP W HFOU
99

DBE S DPN#DUG

\

5 NP FOFESSIONNEL

/JHVMHXQHX[ VXELVVEIQUHFW HRHERQVpTXHQRARWWWEHROHQFH
LQVWLWXWRRHVA QW U H VOIHK@WW F LWRQMP SUHL@KOD VV LW X G H
GULQFRPSUpPKHQVLRQ HW SDUIRLV GH GpVHVSRLU

0 OOF DPN QS OE QMT DF RVIPC “
@IUDI 6 O VSV BYDPNE NF

NFOEFN BIDOPO 6 OYVEVDBLFVS 2 VBOE M BHSW POSFTUF FOGSN VT N \

0lZ B QBT EIBDUMYAT QBT EF TQPSU QBT EF

EJUVOF DI PTF VOBVUE- M DPOLBDU 0 O OF TBIUQBT RVBOE ° B GO
DPOUBX- 1BSPJTPOSFTF $ IFTUDPN N F TJPO OPVT QVQUTTBIUQPVS
UBPJT KPVST TBOT SFO FOG-SN ¥aT K EFTDI PTETRVIPOOIB QBT GBJFT
EBOT OPTDI BN CFT

55 5 NCEUNE ”

5 NCEUNE

&HVSURSWWVDGXKQHMHW &HUH S q WG F D W @ HJ X S WE XL HEQH

FRQ L DHQA\WMWUHHX QHY' G X O YWIHID | H U P FSR-RGDVR\DR ¥ Y FK@WI O X/ \& H
SHUVRQRGHP RR U G L Q-DWBIHR'GI QIS UD W ERXH D @WAMNFHUWPBDRQ V

W R DWWH X GHIX B HP HV H F WRLGII V B X V LMK ¥ARQ V p F N @ KIVP E U H

VR XA RWALUX QBIU LW@F KD UG DIRILOBH Y LG & H @YU LFRIQW U D L U H
DX[GLV SRV GWERRLUEXNV MDQY LH U R UDWHW HDLXJBAHR LRAVG D P HQ W D X [
GHV MHXQHYV



JHVWpPRLJIQDHHAXHLOOX VO\IE pi\§ WHI/D/GIY D T X HFG O M/ IMHQAQMHY
UHWUR S YH @ F REB/HS HUV S HFAWD E MM@EDIF W IGYHE WD & RHIE H
VXLYV\FKR ORIDLBMHH 8 p UL RGH\W R O 8 PHIQW W BVEIPIBWU X S W X U H
VDQGLPHQWERQ@EDWLYEHWDVIEBYRUJDQ HAMDWMIRRR X UDJHPH QW
SHUVRQQHO PqQHQW j XQH PDOWUDLWDQFH LQVWLWXWLRQ

/JHWDEVHQBBHYpW P\ D GDLBIWOGMY UD FRIQIBYWR OR GURN RTXE® QW
HIH &R P L QHRO GEHW R U J D @IHSOQW Q LD YL OQ NYAHIS/Y (G HIWI H X Q1AW
FRQW U DQ HYHQ\SHW W D Q WHIWR YAV X U J HIDFAEH U WIDILRX/S H V
O HWH X @HI\RRDIWA XG pD FW h & XKW P MBLHYGHIE/B Q WV LM R MRRQ V p F XV L | V
VDOOH GH FODVVH UHVWH SDUIRLV IHUPpH IDXWH GH SHUV

&HF O L BB\ VR U J D Q QRXDBRML D QP L S UHRG WHHX GIRAG X OM N V
WHQVVR@W O S D EHEGHIH XGHD p L Q FH GRIFOQV. S U p \BKDE W KV P E U H V
GXSHUVRQBFRQ QDTXVHIRAY F W L R/XQHIENR V F L CHEDUPHA L O B WY F H
PSXLVHPHIRWRPPLVVORWH DOHPHNQWDXJPHQW W MRV X UHV
GLVFLSOMWRUMHFHRN[AHVIVXAD L Q VICAIYD P EFRP P RXWEAIWHVWLRQ
VRXYHQW VDQV DXFXQH MXVWLILEDWLRQ SpGDJRJLTXH

&RPPRHQWLRQQUDYEV " & HWWALAV X DW LR Q

S HXWWD QWXGRXWHREHVpSHUFX\VDR@WO D

FRQG XQ WHA DWW SBELWE DQRHQWOBBAMHXQHYV

DX[TX HOWHN BWW U\MB HR F B pHYRMO OT XU
OWUDNQE®DQpFHVXQWBS D FLHA/RQ W H GHDEQH H

IH U P HMDPS H XV X FFQ @ pRX F KHWXUD HSUDWLTXHV

GH YLROHQFH HW GUHQIHUPHPHQW DFWXHOOHPHQW FRQVW



/UDQFLHQQHFIWHQRW U ISOXMLE KRNYUF&HVp G LD WMMRHY RXWLHQ
VXSHUY IGlpR & LLBHHQ F R QDWUWHHDVH V\Q GLFDWSYH OGHWL. QWHUYHQD QW)
H[WpULHOLWHWIR UWW RW p Y p O VIXV D QYW JDGHS DU D YE& MDD

VLW XDMINVR® PSODFHWBQW® HVY HF U X W HPHQW \GHIDRA. O-HAD D
URWDWLRQ GHV DJHQWY HPSrFKH OD VWDELOLWpP LQGLVSHQ"

& HT XILQ W H UHS/B\BI R & W UHIWAMBHR W L Y B W HRIQVIDQ W M Q@ YWY B H U W H

G HV H QF/R O O K.FHW M P GQXW D WHRKQW L QPXCHIIWY R ¥ WE UHpLG XO L H Q
RUJDQGWHMRRPHQ®/|WpFKNQJBFFRPSDDMHMHX QHWVHB HV S H W
FUpDW LODLIWG uD X WG BIVR X UDDIBSB O L TOHMEWQVLIGHWDQLqUH
PpFDQLVYRIEDG K p VUL RHDD KSHU R MEHXAF DAVMIG b F D OFPUPHQ HQ VW LW X WL R Q
GHXYLWHVGHYIWEHSUDW LD ®p VX DHKIX/P D L Q IBWO u D XGHMH
FRPSRUW HRHDDBD\SW PVRRAYUH LN VIL B XGWHWP pSUTXWHUQLVVHQW
OUHQVHPEOH

3DWLOOISOXVLMKYEREWRTGHBURSRY
KXPLOL®GPMWRKG HYHVWH\R O RGIW |V ¥ H
GpURXOHGDIQMQMY DO SRO\Y D ORNQ M
FKDPEUWMNRQMHWYSDFRIM. @pD SD\GH
FDPpURM\SODLQWWVHQHIWRW FXUUHQWH
G D QOHW pP R LJQWH FAXHLDWMKPY pQHPHQW V
GX QRYHPEUH DXFRUWHVTXMEBHY

V X UY H L GBGH{RGAKE D W H WEHAM H X QRIQVY/W p
EOHVVpV

“ +1¥ABJTEBOTN PONU K VB BWFD
N |B QBS¥:N BM*MAPVNBIURVF Hi |\WJl i
EPOOF N8 CBN# N BIT KBIFG/TYa *MN
N FOBDY4FUQVJT KBJS° V VODPVQ EF
QFE EBOT UAF EBOT B HPSHF ”

\

/D &RPPLVVVBQRQWDQPROQAMRORQWHPIBOXSOHWQWHUY KEGDQW V
UHFR Q QFHVE\LU FX O HIMH W QG L D O RpXMRX Y DYWFU S *$\WADELQHW
GHOPLQLV\RBSpWSRXNBD E KGSIQEQD FWR RR USHE HWWED V VH

,O LPSRUWH TXH FH SODQ VRLW UDSLGHPHQW PLV HQ “XYUH



$X GHOHOBULYHHOB/KLORVRIPKHGKP RG q (BB -T XV HV U R R I ¥jH
PDOPHQIHUPHPEBYAVRQV WX QR PSR QG FD WOQWRILA HGHYLHQW
SRUWGHXHQNX I p\V. 0D F F R © SEWXNU DY B OO W GRIGEUHRBIGIGLY LG XD O L
HW U XRDGBRKpUK@W,3GH6DLQW +¥ENBEQYGHPW@®WMKMRXUG pPK X
IUDJLOLVpPYV ODLVVDQW SODFH j XQH ORJLTXH GH JHVWLRC

/D&RP P LV \DLARHUXNOH: X U JEB @FBIPIS R Q QN W L W XI\R URKRIR W G @ I\Y p H
GXUDBMXQHDFWLRIBLOHVLVTXEW XSW)GHN LR O H GRE M
GpVHQJD JHARHDGD\B! W WY LHI L R GSLRR. @WK W LT X b L@ BRMX UG HO 1, 3G H
6DLQW +BEMBW QMM HG@EHDEWRR P S D @R \M NH V S H BWIHV W

HX [T X DOWH G R FRIQUL DRFF\HH MW H QAL, 33G DL QW +GRHWWWH U
XQ OLHX GH SURWHFWLRQ GH UpSDUDWLRQ GH UHVSRQVE



/ HV GLRIW GHV MIXQHV

/DVLWXBFWQR QjDOip BB DL QW +DDHNEISD U D XU RGWMH X Q H V
SULV GDQV OHXU JOREDOLWp VRQW PLV j PDO

&HFRQVWDWWLFXOSYPRPFQSR QWS S HHUWHFURGWM H X VHR\WQ W

LQGLYL\LIQEDHWYG p S H®FRW & L W LARMHBH A Y HQD X F XKD Vr W U H
IUDJPHQWpPV QL KLpUDUFKLVpV DX UHJDUG GH FRQWUDLQWHYV LQ"

,CH QG p F R XTOXHD K5 U R LYVQW U D L Wi IR ¥ MVF WHY H R BAMHW R XI\R H PGIH
YLROHDQEHXWQH/ XVSHQDRWBDEBOXXIDBURIOWpP G X FOXWBR®@ LW
i OBURW HW VR L TXHE V\FKRORMH.PXHH O B U DDWHXD X DRLVLUV
OB URLOAB UR W HE MDIDRD I h QTVXLKD 16 U R LWR DY R S LGHNRIDX CSHRUNE\D
FRQVLGp FIRQLVRQ &KX ¥WOWP H WV H Q WELHHADH/X®IL J Q MM H O H X U
GPYHORSSHPHQW

7R X @ H&/U RG R/VY HAQWMH V S H BW BRW BV QX Y UHOD X P LGUIRX D W U H
SULQFLSH@ H RRIGHUNQLWY MR-QU Q MW DRMKGHRGE YOV H Q | VO W RIHU
SULQBISRQ GLVFUL® LI QOWHISROVG HOGLH Q COBQUMR OW LB XELHQ rWUH
HW)GpYHOR S SH® B QW) BLESBWL F L SORLPRHQD WD B YVGH Y [S UQ A X U
SRLQW GH YXH VXU OHV GpFLVLRQV TXL OHV FRQFHUQHQW

/D SULY DGVHOR & HIUHWP X U B QOVX F XF® W X V WXLQ ISHUL Y DAVHGRI@ I /O H
LPSOLDXHR QW WOQAHIL O DBOFUXHQMLuXQHVSRQVDHQOR WHHH
LQVWLWXWLRQV



$ILQ GUDPpOHRWHYLWpHGH FHVY GURLWYV SOXVLHXUV UHFRPP
RUGUH GH SULRULWp SHXYHQW rWUH IRUPXOpHV

1RPPHU XQH GLUHFWLRQ GLVSRVDQW GuXQ PDQGD\
DGDSWpNVNQ GH UHVWDXUHU XQ IRQFWLRQQHPHQW L
VXU OD FRQILDQFH OD FRKpPUHQFH GHV SUDWLTXH"

3RXUVXLYUH OH SLORWDJH GX SODQ GUDFWLRQV H!
WUDQVSRBQHAW OD VRUWLH GH FULVH QpFHVVLWH
ULJRXUHX[ HW EDVp VXU GHV GRQQpHV REMHFWLYF
OUPYROXWLRQ GX FOLPDW LQVWLWXWLRQQHO HW C
MHXQHV

*DUDQWLU OD FRQWLQXLWp GH OUDFFRPSDJQHPHQ\
FLUFRQVWDGRRBULY ORUV GH PRXYHPHQWV VRFLD.
OHV MHXQHV QH VRLHQW PDLQWHQXV GH PDQLQqUH
SHUVRQQHO

SHVWDXUHU XQ FDGUH pGXFDWLI FRKpUHQW HW FR:
IRQGDPHQWDX[ GHYRMHDPPHWOQW OuDFFqV j OD VFROL
SDUWLFLSDWLRQ DX[ DFWLYLWpPV pGXFDWLYHV HW
DX[ PHVXUHY GH PLVH HQ LVROHPHQW

SHQIRUFHU OpupFRXWH GHV MHXQHV ORUV GuHVSDF
SHUPHWWDQW GH IDLUH HQWHQGUH OHXUV SUpRFF
SDUWLFLSDWLRQ j OD YLH LQVWLWXWLRQQHOOH

$PpPOLRUHU OHV PpFDQLVPHV GH SUpYHQWLRQ GH
WUDLWHPHQW GHV VLWXDWXRQVOGH WIRR.OIYF 8K \V L
SVI\FKRORJLTXHV RX LQVWLWXWLRQQHOOHYV

OHWWUH HQ SODFH GHV GLVSRVLWLIV VSpFLILTXHYV






&+$3,75( &&0' « 6$+8F% (57

(QWH G VMQWRQ DP ELMRQV
" GXFDWYHV HWSUQASH GH
QRUP DOVDWRQ

/H&&0' RFFXXBBODVHQ gX®IXVHLGXG LV SRGHSWLNE KD UGH V
MHXGHV YGHD L EHWW G pUDWRRQRQLH YRURPPIDRERPO UL QG LT X
LDFFXHL[GOMN V L YGIHPM DXV I YGpHD L E IDISW K GG H V V IVIHVPLRXDXAL Y L
GUXRD QGO WD IRNXGWXBRQGDPQBWQARGD QYQFD G UM LWR KW
UHOH®BPRQR JL T Xbip WH QIMGELHREP E L Wi & QD WALMY MUV L Q V H/BW L R
GHVVDLVLVNRI@W@UPPHIFDQL\SIDHOH T XHW ULEBEBOMHXQHV V|
FRQVVORWD G p GHFW VR EBHMR W HF W 1} FOQQ HD|DM XIQWHQ Y R L +
ONDLDMPLQLV®WYBEHGY X K6 up Y H Q WSRDOUO/HE MWHYQOME K D P E U H
VSpPFLIGTXH L EXHDDI®I X Q RS HY DXQQW R XA D V V D\B1$\D L TOXEDWRN. W
SpQDO FRPPXQ

/up TXIGS&&0' VHFRP SREHMQ L UH FOWDRIFHXLSW\FKR VRFLR pG X

L Q F O XDRQMD P PYH@MB/V \ F KRCHG H\p G X F D WH WU G X F D W XIQRHH V
DVVLVWDQWH VRFLDOH XQH IRUPDWULFH DLQVL TXH GH



' HV 1O UIDVWAKPMUHY Yp\YWMAY TXLLP SDFWQW
GUHAWP HOABN FRQGIWRQV GH YIH

/HFHQWWMLWX®DLQW +XEHUVOWHEK W L PGIIGDWM , 3368 HXMWFFXHLOOL L
MXVTERXMHX@BHpGH j DQVRXWH FRIQW UD LDXHPIHBRYGWLRQV
OUDUWGKR®H WHW PDUV  DXFXQHFWEROW D pH X QHVDK W F
SRVVLEBLOWWEFRPSDJGpXED | DEHVR L GV URDW) MY FWXHO OHP HQ
SUpYEBE@HV S DFHL HQVPP p Q DSPO p p T XCLLEIH WW H Q W XFCDABM/@ X L F L
QH UpSRQG SDV DX[ H[LJHQFHV OpJDOHV

/UL Q1UD V V& URHQUXESD Y P WA VHVB U R E O GRHHUW L VGAFD Q@MW L GBIW L R Q
FRQIRNWKMH UP IHMGHHT XDOGWYHVSDFENMYLHWRQW. JQD OY\HBE HV
FRQVpPTXHRQPAHMYWB¥ELHQ GHWHH X Q/HWFHO OXREAWVXYDPPHQW
DpUpBWRKKV ¥ MWAWVOLA@WD P R Y HEYOSIVU P H W YW DXQHHQ W L ® DL IPFDRDUHV
GHSPULRGH R U WK O DXL W X IBMYRERQWWLFX O S YRIEPHO VO DT X H
&RPPLVVRRRQWHO KIS p U D WEXU Il & G D QFVH U W DALHDBH )8 B I U

SD O G HMWLF X OO\HWY W g FaiHVp U DRAQMEV@ Q GRP P DYRYRQWDEDHPHQV
GHMHXQHMR YR TODHIMD Y HM GKHL Y HOL R IuBIS/DW X LV D P P HOWM H V
MHXQHV VH SODLJQHQW GuDYRLU IURLG

/HSHUVRQRXOLIQK H PGHHOBLL F X QWUER Q F U qVHYT XGHF R S LBV
F O pWH U U X6 HVF W X IPOWHEG R P P X Q L FjDWHLFRS®D D E XU QQ Y H D X
GH VpFXULW pl LIMDIQW. QYRWDPPHQW HQ FDV GULQFHQGLH

8 Q WDIMWP HQWGHQWT XH SRXUGN MXQHV
SUpYHQXV RX FRQGDP QpV

%LHYXW®WDpJLV LW WR@HREM H B\WLU VW& KD UGHMH X Q B X G V
GHMHX@GRQOGDPQBWDWUP X HOHN R ¥R QR XPILXQUpJLPEHQWLTXH
DX VHLQ GX &&0'

3DWLOOWXOME&O' HVWDXY X GXGpFUFXNO uL QVWQALHIXHY L H
FRPPXQDX\RDQUYHQ I H U PHHEFHOWFOBM PHX HHAH SWLRE QWO LQH V
PRGDORWINQLVDWHRDFPHOGRY VLI VIE2, LPSRVKI B RXFKH
GXP DWULRBWLDWDQXW DSUXQ UpYBX® R Q® PGS U D WHO HWH X Q HV
TXQHW HOQYISQWWHPSR Q\FOGNYFWLGHRNWPDWLRGWRQWUDLQW
GHJHVWEFWY O GXUHEGOMR Q J KHX UKNWRWH D QL VDWR BQBH FDOD JH
GXJ\WKRRXU QKWWX WHRR X F K AMDWNE O p Y E R QR @HQ¥S U R X CHHQYW
GLUFXQWPBOHYHKT XU p G XBLIX WDHMM P SY D F WHAVE BWRFF LD O L& W LR Q

IRQFWLRQWHPBQRL JIFHYWGE X QR JL GXBIR U P D O LMD WQ RRRUF H
YPFX FDUFpUDO IUpTXHPPHQW H[SULPp SDU OHV MHXQHV H.



8 QH [P SRWIE®I QRUP DOVDURQ"

/IDSULMEFKDUVHLQVEFHPDW L PP p U BOIHWHP SR UO R QWHNNV
LQFHUWPHTXHW 10X 1SQRHR Q G [OPMHASE HWI H X QW[ L VXVQU LV T X H
W D QJIGHOHR VUL L Q V VEHAGQMIP L T XGHM. VR O HHRME BGWVHQJIDJHPH Q)
LQFRPSDIVY BIEHRE M H B & X PDS\RX VU V XLOAM M F CDUVREDS U L Q BLHS H
QRUPDOLVDWLRQ VRXKDLWp SDU OH OpJLVODWHXU

> 0
/H UpJLPHQWUBRQWDFW$DUWPLVROHRKQWLDO
FRPSOHWROXBMWRJUHV VL YHPUHRO® UpJLPH
FRPP X QD X W\S\DLDH O OFHXWS/HE O HWH X GRY P H
XQH VDQFWLRQ VXSSOpPHQWDLUH &RPPH OH UpVXPH OpuX

OO

~

*MBVUBWP ISVOF WBF
G IDF N FOBM QPVSU-OIS

N

9

& H WNALAY X D WRIQOUDRLIVAL H MID3 WS R U W LARHQ U0 L BYRU H J DAJHEY
REMHFWLIV SRXUVXLYLV

/ HGLRIMDX P DIQAHQ GHV @HQV | DP LaDX|
HWRFLDX[ HQADYp

/IHFDGUWWJOHPHGWPYREAVDXGpFLVMRGLFERQWHOHMHXQH V
SHXYHEOWHGRIVWUV LDAKPR VYV U RRIBDVHP D LRRIXXD B XUBHQLPDOH
GUXQH KHXUH (Q SUDWLTXH OMH[HUFLFH GH FH GURLW V|

I[UpORLIQHPHQW JpRBXUBPHEWTUXHFRPSOLTXH OuDFF
SRXU OHV IDPLOOHYV QH GLVSRVDQW SDV GH YpKL

'"HV UHVWULFW LRV GHV YHLUWBFHY DGPLQLVWUDYV
UpSpWpHV SHXY H®WWLLYRMWHHEHORMIGURLW 6L FHV
PHVXUHV SHXYHQW UpSRQGUH j GHV LPSpUDWLIV
VRQW VRXYHQW YpFXHV SDU OHV MHXQHV FRPPH
DOLPHQWHQW XQ VHQWLPHQW GH VXVSLFLRQ SHU



006

+|BUFOET EFVY QPUFT FOWTAF N BJT
PO MVSDBTTF MFT DPV.IVET FO MVS
EFN BOEBOUWPVKRVST QT EF QBQFST

9

/IHWLVLINRIKXKUYHLGOUDPpYEHDOBpFWXW PDUYV FRQVWEWXHQW
FHW D XEOHYEBIUWLFXOSBRVHEYDRARIGWFU EWRRAREH pULWDEOHYV
EXOOHVSHUUIIPHWWDQW GHV PRPHQWY GuULQWLPLWpPp HVVHQWL

N

JHVMHX QH'8 UL PBIXQWEH \G LU F X G WFRQ W DWW VCGHILS K R Q L DXEXRINVQ W
SURFRMYHRYRRDRW D P SIDQWMIFHD SS HMRERQGLWERQAYV
KRUDLUHV GHV DFWLYLWpV GH IRUPDWLRQ

P A (11 )

0 OOPVT QFPQPTF EFTWITAFT

QBT RV BOAROURBOT AW 96 TE LN DES |
B T K= TBJT RVF KBV
S/HIPO N BJT PO OF QFVUQBT Q> N PO BWPDBU ST
DPN N VORVFSBW-D OPT
QDI FT

i 9y L L L]

8 QH RI1UH GIDPWYLWV LQVXI | LVDQW HWBHX DGDSWH

/HRUB UDFWD'SSW (DR PW BB LY H U M QNIKY D P P W@ WX F WKW p H
MHXQOIRGW Y LV LGHD\B G 61 R QW BWXRD Q TXGHUIDFWphBXWPWLYHV
FXOWXHWGS R H VDLG/HS/MWIpRIFVE GH H QRAXUHH S U L PYHQE WF D OHDQ W U H
OHXUH OHXLW XDMXGRIFHMHBFW L YLWMRS/R YV MXBNYVRXYHQW
LQID QW L GRIXWDIDRABHRO D |, O WR/U P X OXHIGHB/H P D Q BOID IHUQHD Y H X U

G uDFW ERIQW p/\PADHK H BIGBHU/R I HV VLR QQ B & QWD § WFRBIQ L T X H
FXLVLQH FDUURVVHULH?
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0 OWPVEBUQMT EF N BOVFM
- I BUAFNFSW/AN? FUNBUFNFSTFSF-
DIFTUCEPO

N

44

'"H SO XVHWH X YHYODLJG MR U HGHHRW D RMEGM I XSSUHVVLRQ
GHUFWLGHRYW DWORONFR QW UIRILRT X uHX QPUAM S HBS\BMQ W
OHV KRUDLUHV LOV VRQW GLUHFWHPHQW VDQFWLRQQpV

$X GHGHOUHQ@XD E V HIQUDH WL Y LW p-V
DGDSWpHNJILCUMHG K p B XRSQ RMH « QODFEFTBLFNFST
PGXFDWWDOLPH@WARPSDUDLVRQ EF(PSNBupOpoEP;U
IUpTXHQWHB W pJLBH QLWH@WLDILUH

VHLQHVSULVRNWUOKRPPHRIUDQW OFUPZFS

GDYDQVEMHSRVVLELPXQYBRYQLqUH

JpQpUDOGIMWH X GH&& 0" H[S UL PRI W

VHQW LG HIQWRID W UY  hWFHL pAD Q V

FHVVH

(11 (17

1PVSBWPJSVOWFSF 0 OOPVTEPOOF EFT

EIFBV MBVU 0 OFTUQMTNCS-TFO QFXOFT EIBEVNMIFT
EEN BOEFS QSITPORVIDJ N BJT PO OPVT UBIF

NBVUPSITBUPO DPN N F EFT FO@OUr

JRUV T X PHH[Q @ WOHHDIF W L YULHVE RYWMRXW N QWU HQJDJHOBQWGG X HO
FHUWBUBVHVVLEQROWDW XXQISURJUDP PDOWWRBWWSE P QQH
& H WAL AV X IDVE IHRAQH VGV U FVPXADMR O L RLDW W L W X @VLHRGDIY-ROUQ. Y WA
WHQVLRQV OH UHSOL HW OD SHUWH GH VHQV

& H U W DLL@LHAVL S RALYWHPSYUHOWPHD D Q P RGL QX WREX O L J @/pHHOVOHIYH V
FRXGW X LV HG@HV H O3 pMUSS BY Y HEHIYV BBO(33, HW(1 (3, (OOHV
GpPRQWIMHQMD Y H VW L VRVIHERSPXEW R G XA HHIH WM JQLILFDWLIV
FRQGLWLRQ GH EpQpILFLHU GUXQ VRXWLHQ LQVWLWXWLR



6 DQW HWDFFRP SDJ QHP HQWP pGLER SW\ FKR VRFLDO

/HW H X GHNH\GF K D US HIp V KDQWY T X H P RBHHQWY O Q p U DLEPLSRIWWWIY Q W H V
OL pjH&/HSD U F RV VPID U T XPIMB HV X S W K GHIW U D X P D W D Q REHHV
FRQWH[WH OMDEFRPSDJQHPHQW PpGLFR SV\FKR VRFLDO FRC

/ID&RPPLVVERQ@QVWIORXNWNKRRNUIBH/RLQYVXYVDPPMNQYWXFWXUpH

PDUTXPBIBGHG pO BIWY. QWHUN HRSVQ RMY DU IBW B U L VH¥E KD U JH
VSpFLDOLVpPpHVY HW XQH DUWLFXODWLRQ OLPLWpPH DYHF OHV "

60 ~

\ ’

& H WWALMV X DW E R QOMKLIHY TDXHO HH Q V@ B M L HRQOMYHD Q W QVIHP S@LHH X
GH JHVWLRQ GH OpHQIHUPHPHQW GHV MHXQHV SOXW{W TXuX

' URIW IRQGDP HQBX[  HQWH DP ELI XWhV
HWIVT XHY GH GoUYHV

'DQVXQFDGUHXVWVIRQWUDIBRW LEHWHUR LPRY VWK QYN EMH X
IRQGDPHMWR B X QHMO q WHB VQ TXAHFOD GWW qJOMXVFHSWLEOH
GUDOLPKQWHHQW LBHDWE LW R W DPHMHRIGYHO PLVHQ XY U B H
VDQFWLRQYV

66

0 OOPVTEMURVIPOEPUSFTQFDUFSWT
ESPII EFTBVWE-T N BJIr DIPO OF
FTOFDUF OBSMT OCWE-T SPVT MT

\ VST MV B VO QP CMN F
44




/D &RPPLVVRRQHWYBOHPXQRNYR Q| X VH Q WRHHV X UpG/X F D WHW H V
VDQFWGRQFL S O LRQHDLW BENQAS R VE RRPWD H/\VW g BHJUDWLILFDWL
FRQGLW L®QIFF@W G U R LAMR\Q W VRV ' S K R LFTVKIHWE W) V H @/ W H
SHUORKRPPIGEHWYDQFWGRIDIL V SHRW DRMAT X HV W GRIQ MV L BHIVG HW p
SURSRUWLRQQDOLWDp

66

1PVSW W/MQI POF U/ BT ESPIUS RVBUF GPJT

N JOVUFT QBSTFN BJOF N BJT TJU/ QBSUDIQFT 2
WPVUFT T BDUY/TT W BTEFVY GJT N JOVUFT
FOQWTQBSS | BU™ QQ . BJT DIFTUBOOVMLTIW/

\ N BORVFT VOF TFVM BDUMWI/4

'"HVL QW H U U RDJ®S\DLURIL}I\DHOQHW Bl KUM J D&JHED L E H ILRIMIOBD PHQ W D O H
TXDQW j OuXVDJH OLQJXLVWLTXH HQ GHKRUV GHV DFWLYL

66

~

0 OB VO BOQPUTIPO QBIW
BBCF FOUF OPVT

N

9

(QFHTXERQFHO QRO L P H Q0 BIWH. RGH W U L X 8 B WX UJIS MXD U L p H
LQVIXVD QWSD UIRIRQ DGDSWHNERQYLFWHRQYL HOOGDIMH W W H
SHUFHSWSRQW BDBHVWHPEUGBXSHUVRQQRHWDE O IX\QOHB®H F
GHV UHVWULFWLRQV EXGJpWDLUHYV



ID&ERPPLVVAHRQAUYHLBEVRBEMNHKIE&0' YHLOO®RED O BRXUHPWS HF W
GHNRQY L FSWIRIXRW R SR}UHOHN LEIXKMH X QGHMJ W BR Q VL UPRIDOYAR L U
H[HURHEUH®HRXO WHF H ORWWH [WHY L MRXK D IGL RS HOHN D SLV
GH SULqQUH 1pDQPRLQV GHX[ OLPLWHYVY DSSDUDLVVHQW

OBUpVHQFH LUUpPpJXOLqQUH RX LQVXIILVDQWH GH FRQVF
SKLORVRSKLTXHV HW UHOLJLHX][

ODXHVWLRQ GH O pIX®IOPHDOMDHALGRIQN L Y H
SURSRVpPH DX[ MHXQHV PXVXOPDQV VH OLPLWH j XQ Uj
YpJpWDULHQ FRQWUDLQW

66

$ F OFTUQBT QPTTXCW *M UF EPOOFOU
W DI PJY FOLE- 8 WBOEF QBT HALAL
FUVO S/HN F WHYABSFO

\_

3DUDL OO HOIHF W LG K &g RjL V@ DS D U W L F LLSHDWAWYERRQL WipR{U J DGHH
FRQFHUWBWHRQINSHUBRPPSEHRSpUDQWQH H P WL QF HT X L
HV®DUWLF X O S®RHERHE@ BBMDIONQHF R Q W HR[MOHS U L VIQF R P S \@ H
OHMRSLQLRQ GHV MHXQHV FRQFHUQpPVY FRQVWLWXH XQ OHYLH!

(QFRQF O XR/GSRIQDN. U PIHXUO SUL QBIHSRUPD O LYDWVJLA®S SURFKH U
OHFR QG L8 HRIQB/HFHO GHYN RF L /88 D WDWWXVDP P HBQFRRQMW U p
&&0' ODOJXOQWDXGURFFXSDWORWLYBPEH@M&RPPLVYVGRQ
VXUYHLTADREYBHDE MY HORISS®IL P GW P F W D YLD/ MW(pBHALHH O gYCH
ULVTXYHHGUHQIHUP FRIHROR QDK G HVFRQGLWIHREWR S L DKV
GpYHORSSHPGOIW YV SRQV D E HOWSWROW HRMH X QFHR/Q GDP Q p @ D
UpLQVHUWLRQ



[ HV GURIW GHV MIXQHV

/JHWHX @Y pMR X IDQELON R Q\Y IOM R BM MIH VV DLV LB BEQWFDWLRQ
VRGWO pD UWALFEOHY D RIDYULO VRGWO UDUW LG RS F UGV MDQYLHU

/D&RPPLV\GAHRRUY HLQQESMARP S p WSIRMUKU Y HQ IO OB H V
FRQGLWLRQV GX GHVVDLVLVVHPHQW

/HVGURLRMQGDPH@EWROQ XD EQMWH U QD WL B R (DME/P IRQ@NF G D\G/D

&R QY H QMXRRS p HoQIBHU R GWO/U KRPB HQVXHO HEUREWR®VWLWXWLRQQH ¢
VHUDS SO DTOMHOVEHW HRX\&0' FRPPHFHX$ODRY33- FIS  80Q
MHX®HDEM SHQ GHI@WXDXE 0 MXV TWKHY D QVH\G URERQYV D BDMLV

OB R QY H QWDLVRIQU Q DUMICROBIEH R G\WO/p H Q HYEDAD p D U WELIF® HD D
&RQVWLWXWLRQ QH VUDSSOLTXHQW TXpj FHX[ TXL QURQW SDV L

6HOR® U FELpW U pQVEDHOV X 3 H5 O D F H )G ®/-S R X U VOQVW p REUR PP R Q

O MDD S S KK@E X WHS URW HE WOLIR B X Q HY @ RTUXMO [$ U L Y DGHOR @ HDUXW p
&&0' SRXUVOQEW W HV p F X UL XNERD LTHXHIQAEH H X QHW UR X8 pWHQWLRQ
SUpYHQNMERUH S U H\OWRLIR\GT XFAR Q G D PR ¥ W H IR D Q L (PUPHE LsJ X Q H
PLVVIGRRQSUpSDUDWR RIQQ V HAMDAQ F L ©W I D O H PDVOM. J Q K H
&&0' FHTXODLSWH S OKHRER Q V WIDX\Whp M R X (GGIQ &H RU/HV U q V

M H X @HO/X OMIHRVR X UFDXBR Q GDPQ BH B HL QBIWWH LS QD I@IDK VLH X UV
GL]IDLGHP QQ@HNPSULVRQIXHPHQW RIQE p U} NDSDYRTKL VOWMp
&&0' GHSXLV WUqQV ORQJWHPSYV

/ HVDMFBN HW GX @FUWEX P DY " UHOW] © SUVH HQ FKDUH HQ FHOMH
FRP P XQDX\BALH GHV MIXQHV D\ DQAIDIMFREMGXQ GHWDIMMWHP HOA® TXL FRQVDFUHQW
® SUQASH GH GRUP DIVDIRQ GH @ Gr\MQIRQ VROMEH®V DIQUL

$UW /H MHXQH LQFXOSp pWDQW SUpVXPp LQQRFHQW WD
HQ YHUWX GUXQH GpFLVLRQ D\DQW DFTXLV IRUFH GH FKRVF
i FH TXH OD PHVXUH SULYDWLYH GH OLEHUWpP QH UHYrWH S
/D SULVH HQ FKDUJH GX MHXQH LQFXOSp HVW D[pH VXU OD
VXLWHV GH OD SURFpGXUH HW j VD UpLQVHUWLRQ GDQV OD

$UW /IH FDUDFWqUH SXQLWLI GH OD SHLQH SULYDWLYH C
SRXU OH MHXQH FRQGDPQp SDU OD SHUWH WRWDOH RX SDU
HW OHV UHVWULFWLRQV j OD OLEHUWpP TXL \ VRQW OLpHV G
FKDUJH GX MHXQH FRQGDPQpPp HVW D[pH VXU VD UpKDELOLW
LQGLYLGXDOLVpPpH j VD UpLQVHUWLRQ GDQV OD VRFLpWp HC
UpFLGLYH DLQVL TXH VXU OD UpSDUDWLRQ GX WRUW FDXV|



/HP 1P HG pF WHWR QB HS/U L Q F LGSUDRG WM H X GSHUN. YGoHD L E HDU®@V&O0 *
HQ FH TXL FRQFHUQH

/JUKDELOGWRWYRQQHPHI@R PP X QDM ® o VpWRRQ F U p & D QYH
VRQUUOBMXp MXLOOHW R UWSBGWR E B WIgR Q H RBHIG WGP G IHH/X U

FHQWRRPP X QDX VBB XWH X @H B QIVIOM R BEMIHEH VVDLVLVE/AIRHQW
GpWDLOOH

GUHVYXWOH2, TXLL[BHWVR UD LDUFHRWP S B HVOGHE R X F KHH@ LV W L\@IEK D Q
UpJLPH " HOWUDQW © GX UpJLPH " RUGLQDLUH ©



$ILQ GUDPpOHRWHYLWpHGH FHY GURLWYV SOXVLHXUV UHFRPP
RUGUH GH SULRULWp SHXYHQW rWUH IRUPXOpHYV

$VVXUHU XQH GLVWLQFWLRQ HIIHFWLYH HQWUH OH
MHXQHV LQFXOSpV HW DX[ MERQHRUPRPBOQWQRX[ RE
IL[pV SDU OH GpFUHW HQ DGDSWDQW OHV PRGDOL)
DFWLYLWpV HW OHV SHUVSHFWLYHV GUDFFRPSDJQF

(QFDGUHU VWULFWHPHQW OH UpJHRH YGH LD QpH j DVX
OLVLELOLWpP j VD SURSRUWLRQQDOLWpP HW j VD ILC
UHFRXUV j OULVROHPHQW LQLWLDO DX[ VLWXDWLR(

5pYLVHU OHV PRGDOLWpPV RQ BRIMPLPPIHOIVR @@ N OKGRHAD |
PDWLQDX[ TXL FRQGXLVHQW HQ SUDWLTXH j GHV
HQIHUPHPHQW SURORQJp

'PYHORSSHU XQH RITUH pGXFDWLYH GLYHUVLILpH V
LOQWpJUDQW GHV DFWLYLWpV pGXFDWLYHV FXOWXL

OHWWUH HQ SODFH GHV ILOLqQUHV GH IRUPDWH @®Q T
SDUWHQDULDW DYHF OHV RSpUDWHXUV GH IRUPDW
VRFLD®3D(,) % UX[HOOHV )RUPDWLRQ?

$GDSWHU OHV DFWLYLWpV j OpkJH j OD PDWQ@ULWp
SULYLOpPJLDQW GHV DSSURFKHV FRQFUqWHV SURIF

BRXWHQLU HW SpUHQQLVHU OHV LQLWLDWQY®HNXSD L
GRQQDQW XQ FDGUH LQVWLWXWLRQQHO VWDEOH H

(QJDJHU XQ SODQ SULRULWDLUH GH UpQ RBRMWLIRFIWC
QRWDPPHQW VXU OD YHQWLODWLRQ OH FRQIRUW V
GH YLH

OHWWUH HQ FRQIRUPLWpP OHV pTXLSHPHQWY HDQHF (
SDUWLFXOLHU HQ PDWLqQUH GH SUpYHQWLRQ LQFHC



*DUDQWLU XQ DFFqV HIIHFWLI HW QRQ FRQGLWLRQOQ
IRQGDPHQWRWDPPHQW HQ PDWLQUH GH FRQWDFWYV
OUDYRFDW

5ppYDOXHU OHV GLVSRVLWERW®YGHMLLROQDLD QMD W it B BF g
GURLWV DILQ GUpYLWHU WRXWH FRQIXVLRQ DYHF G

&ODULILHU HW HQFDGUHU O HMW U3RH OHM LROWFHHWOQGIM X L
GH SUpYHQLU WRXW VHQWLPHQW GuDUELWUDLUH

J)DFLOLWHU OuDFFqV DX FHQMWW H/ ISRRXQL OLHHW |10 R V OSOH
DGPLQLVWUDWLYHYV OLpHV DX[ YLVLWHV DILQ GH Ol

'PYHORSSHU HW pODUJLU OH UHFRXUV DX QLVLWHYV
UHFRQQDLVVDQW OHXU U{OH HVVHQWHHWGIMQV OH

5HQIRUFHU OuUDFFRPSDJQHPHQW PPH®LBRGWM\EKROWNF
GpODLV GUDFFqV DX[ VRLQV VSpFLDOLVpPV HQ GpYH
OHV VHUYLFHV H[WpULHXUV

5pH[DPLQHU OHV UgqJOHV UHODWLY HVRjXO\ ¥X'\DDWHH GBIC
FRPSWH GHV LPSpUDWLIV GH VPpEXULWp

*DUDQWLU OH UHVSHFW HIIHFWLI GHV FRQYLFWLRQ\
SKLORVRSKRRYWIPPHQW HQ PDWLQUH GUDOLPHQWDYV
DFFRPSDJQHPHQW VSLULWXHO

5HG\QDPLVHU OpRUJDQH GH FRQFHUWB® LRQ GHV M|
JDUDQWLVVDQW VRQ DXWRQRPLH VRQ XWLOLWp FR
HIHEWLYH GH VHV SURSRVLWLRQV

OHWWUH OH SULQFLSH GH QRUPDOLVDWLRQ B® F XU
DOLJQDQW OHV FRQGLWLRQV GH YLH VXU FHOOHV G
GX SRVVLEOH

&UpHU VDQV GpODL XQH VHFWLRQ DGDSWpH SRXU O
FRQIRUPPPHQW DX[ H[LJHQFHV GX GpFUHW LQFOXD
DYHF HQIDQW HQ EDV kJH
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8 QW WP H VRXVWQWURQ SRUN
SDUCHQJI DJ HP HQWGHV! TXLSHV

JHVFRQVW B WEW V LV LRHQH WD O HRVR P P LV V [P IHWHWHHI WP L GUY
FRQW U DAVOWKHW R D M B OTHAS/q V HR XM R X WOUKHKRQFWLRQGHPHQW
,33-HWX&&0' &HWLQVWLWRWIWR@XBYWRHRUVV LGRQVQFD G UH
PDUTXSD G HWHVW U LEX\A R QWS IHIUHAL V WYO@HE/HYX UFIKHU R Q LGTEK H
SHUVR @@HOV XEFMPR P E U H X @HWD VW UHEQUXYURHO/XWLLIRQ I LEBIW L Y H
SURILOV GHV MHXQHV DFEXHLOOLYV

3ULWVQVHPEGNOpPPHQDVILOSVRDWHVVLYBBDEQMEXVHV W q8H
JDUDGQWH UQ HPHEW\WRGWM H X T D XIR R Q | LOWT XY HVM R XGH SD V V H
ODUJHPBEWDXH VVEIHFR Q G L W RQDA X5LFO DX D QL MYpKpEHUJHPHQ
LO VuUDJLW GH OD SUpVHUYDWLRQ PrPH GH OD ILQDOLWp pC

'D Q WF HF R Q W HF[RACHN ULDB. RO H YW X W 16 HYIRX O L DY HIER U AKX HF H V
FRQVVQBWWD G XEDW QG VHQ JD JHAHIJTWL SHXF R Q MWUHIDUH Y gOH QW
OHRDS D FLWP L Q WOHEQLLMY LR W L W X G/ GG YOLAHRHQBWF H Q VL R Q
SHUPDQHRWHEURIHV VLR QMHRUPCPHLY HWIH QGHVHVSRQVDELOL
OHNMTXLSBSW\FKR PpGLFR p & KIFRDWFHEDRWX RW L GIHY QD G D BWH U
OLPLBYXWIpW DK XML GHAR UJD QL V D W IDR Q@HHIMQ D\DIMKLII DTQX\W
SRVVLEOH OD TXDOLWp GX WUDYDLO SV\FKR pGXFDWLI HW



0DOKHXUH X \CHRRQWY U IELXBN W D p B XY U B DA MAE8 QUWH FWERAM QW
GLPHQVHRQNQWGEHDMBUHWEFKDUJHD OLP H QOHDWWR B CGW FDWLY HV
OUDFFYVRLRYHQF R Q WERHWOL K Q V W UHQF WEKLVHOHHDIN W ¥ V
PTXLSWHQVBHIERP SHQNHG LU F X OIADG\ Y H O R SSS-DEDOW H U Q@ LY HV
Q R X DEHAZ D U W H QROXHICE RIF/O L \GCHIMM V V R XFURFRHS/O p P H Q RVIDLLRIGHW
EHVREASRXY RBILY SREHRR\HQ&HIRQFWLRQ Q OMRQWX LV D QWY
IOH[LEOHYV

'DQWHUWPWPEOLVVBPNQWHWORBSEYpW BLGHYHOPUDOLPHQWDWI
DS S D U D LS/D/UHQ MF X O Y R YSIB H QWSRQ W MR Q MHWV XY D Q WX-D/OH. W p
GLYH WBGHNWSOVPLWHS\BW REDUIRAE XLAHNV R O XWPLRQ P D/OH V
TXHV VGIHR @D O L P HKQDADEYE R\PW O H PXHIDBALL F X' OWp X F VB K UN QDOW D Q W
FH U W DLLGDVHAYL VXL R R/ X QXWQ 6 W H U @ DM WWCHUE R QW H B HDXALH

SR UBDMWW H LAYEY/IHE HIUHVOE J L/EDXNDHF H QW M D O R UELX/® Wy MIRDQPUDHW L q U H
GUDOLPHQWDWLRQ FRQVWLWXH j FHW pJDUG XQ VLJQDO SR

3DUDOOq@HPHEXF EHE®G J HARQ V D DXIVF W L YIGX FY WHQYWY DV QH
XQBLPLQXGMVRQ WLBHX/S S U H B Vi DRVHHSLBILUMAR UAH U YE FPFDW p UL H O
DIHFWOG RQWHFWE B X Q O XS 1t R MG ¥XWF DAVIHIS R/ X U TIXERLMP SRUW B Q W
UHVW IHFRD G L\WHR O M VXGOS R L HHPHHRMIEIR QWA IE KD FWLY LW pV
TXVRQWGLVSH@GRIEDBHEMOLHQJIJQBBRQ I L DEHWH X GINBA VX UH U
OUDFFRPSDJQHPHQW pGXFDWLI YHUV XQ SURMHW GH VRUWLF

6X WD H ODEHWHVVRXK¥PILQMEp QX BIHS HU VR QQQUHDE VH Q OHL V P H
WX UQRYMHMW DR XUGHXUR F p G MHWF U X WIRIPDH Q TRLWR GRIHEMH
IRQFW L R Q®HHRHQMWL WK W T R QMWD Y D U@ DX RN HORK M HHA W HI
TXERQGXQAWXSSUHBVILRQGWDEW HYANWVRU MMHIWHPBROOHFWLIV
& H WIMGQH/ W DIEIDQ EWIE R/K p U HRHFHQ W H U Y HHOBILDRXQWRS X E\D [ HWAWHW H
VLWXMWXR @I@iF HVE8HRPY ROG&HDE O B PINIQW SHMEHSROLWLTXHV
GH UHFUXWHPHQW GH IRUPDWLRQ HW GH VWDELOLVDWLRQ j



/HVSURIHVVLWQBRIOMN HQ@®H UBHM/ HQEuX\HQWLBHIQAMB XLVVDQF
IDFHOMFERPSOHUW pV VEWLHW X D WMGRIGEDO R X U G L VG H W/ © MH V
DGPLQLVWUBWNWWSHFFOLVPENRQW GHE D LHQWHHFRIHXW
pJDOHPH@QW HRQFIOW RDHRp | L D QFRL G QRH UW BD¥B/H FUPGLELOL\
SDUIRLYVY OuDGXOWH DXWHXU GH OD VDQFWLRQ

IRUSHPRXYHP HEHMYq YBIUDEVBEVHHU YREGLP KPS R\DHWH X Q H V
GHVLWXD®HERQVLQHWREAWGHVULVTRORZUK®PDWLGBMPFXULWp
'DQVFHFRQW HIR/BIL Q WIGAIOKDPEWHQ GHY HXQQ M D U L BSEOM X VW HP H (
RUJDQL VD WRL® RIGNHID@YHIDH\WW\W U L F VOHLPH @WQ p F H V VG MROWG U H
HWH pFXUDSpQXGE-HUVREQWODNQI O LV V HPHIBNGY VHU Y LFH
PLQLPBPDLIOM YHEHS pULRSWROR Q@MY I HUPHMQ@W G XFWLRQ
GUDVVGIHRKHN LY HWPY-HWE &0 GRLYHQUD GIVWRXPHMRQVWDQF|
XQ HQFDGUHPWRQWHRW LH |

/HVFRQ G L WIDRNDHW L FR@¥WQXWQ D X W ILDH W BXWUDJLOLVODW LR )
OpuHQJIDJHFHNDTK L SSIR XDP p O L FOHHAY SD FEINY LHGHQRPEUHXVHV
LQIUD VW UXE WXHEWIX YV WHYREOqBHNp UDB/ILRQP L GIHFRQIRUW
W K H U P VDXQH. W®RLUHVE ¥V S D FHH W p U ISHHXK 8 O R L VRIHEYOCH\P H Q W V
DIHFWEDWHFWEPFMNQOEM L HQLQV W L M\E WU RIBVOWH LENEU R LW V
IRQGDPHQWDX[ WHOV TXH OD GLJQLWp OD VDQWp HW OH

3DWLOO XYY UFRXMMR P E UNXQHR@PDUTXPYGHBODFHPHQW V
VXFFHV@GHWUDQVUHS pWMYE HE X Up&E MV pMRXURORQEP QWH V

V W U X FMWQOUGD/S W QHBW LN & KDUGHDR QWH U R H W L W XQDDVAIRP HQ W H Q
XQVHQWLBHEWUDQWWLW X \WIWRHVD\WMHEBQW L G H QFH QW DIQG H
VROXWLRQV LQWHUPpPGLDLUHYV HW VSpFLDOLVpHV



JHVY LV LW pHQ W H PX@IBU pVHBB R LV VEHYW M GHM V H QRAHD/Q W
WURXBWYNNKLTXKASRUWDRMWWOqY H UL HIDWEHIGIL VS R VG M/ L | V

SpPGR S V\F K)LDDWEMHS ® D FDHGVWD S WHPBHWVD F PXW RLQYLVW @ HMHX QH V
VRPDLQWH@X\E- GDQYQFDGUBDSSURSUX|h OO XYRBUHFXOWpV
G 1D UW L FXQODUAM-FQV I8 XU R W HE MY DRAX Q HHWB/HB B D QRWHQ W D O H
HW DSSHOOH j XQ UHQURUVSIPH.OW LOH O RV j GDYDQWDJH Gpul

/IDVLWXBWRRQHRORDFFBM®IQpM$ PHWQ@YLGH@WFWXOQPUDELOLWY
VSpPpFLILAHW pl VW U X F WXSRIWDW B R B UF RXRIXY RQWT XPVU

O L HOHIVX SW KUWIHW U D X P B WQIVFPH V V G\ M  S\R QY @ B S WDWHV/H V

M H X Q/HHW U R X YUHEQNY H P B HGDBAWU R L BHE O X V L AW/ REDW W LW XW LR Q Q|
LQVXVDPPHARRW G R QUDEW H@RHR O X WVELIRRQ\L H @\ D &/ \WHRREDV/GjX L W
GHSODFHPISQWIUR GINS\D UIRIQDSSURBHMPNUUL QUIPM X LVWLTXHV
OULVROWRFHIDMBNYQFHUWDW R GGIM WHMDW EWN R LISQMFKRORJLTXHV
DFFHQ VDXX@\W Q p U B ELUON. IMEQNX/DFARLARG)M \GHHFAR P SR U W HGRHH Q W V
IXLWW XQUHFRRBVWDXUpJLPHUPMHVG\QDP L TXRIWHWGEYHQWUDLGH
H Q WWLHHX GBHINX Y MVGRW W R R UNHHWIR Q V WGE MABKHHYULpHBUK\E DWWLLIIGYL ILFD W L IV
, @1 VMP S R U &/ Q /G DjS QIO IGMHH W H X GIHIV H Q | R LOoHIMRW L TG V
FRRUGLQDWLRQ LQWHUVHFWRULHOCHFWWI i @ (JIDQW D WIS WpAD QU

(QILQIPDLQVGELHIL HQ W L O LDRN® U W B § WQWHAHLR XY DI LOD 8 pi V
| D F W H/XAWW/X F W XD Mp O R L J QHPIHIDVE K@ FRYRIG D OG MWRPWJID QLVDW LR
GHV FRQWDFWYV RX OHV FRQGLWLRQV PDWpPULHOOHYV

$X UHJDGBO LHQV HEEFOHF R Q VW\DHIBW V V LOQW D E OGI DX\ VW q P H

VW U X FW X UWHRXXOHIR. QXL Q H DY WOW VDR Y X QUL V TGHE p UL Y H
SDWD S SjRADM. Q Di©DG YWD WHLVP Hi V X LGHAR UHB®IH p F X UQL2pWHQ G HQ W
GHYHQH®RXWGEBWVWR B QL QIRIASH Q \DIRDVQ TXGHU HV VR X UHA BV

U p V XXOMHR U FGHP D O W U DILGAWD/QLEM X W VRV ® HIDROIBQ W H QW PRQQ HO O H
GXUDEOH SRUWDQW DWWHLQWH DX[ GURLWY GHV MHXQHYV

&HWHQMHX{W WHI@QWLGH®BEDUDGRHW UWOXY\VWgF R XM UWH
FRQWUDXKGEWE W LEWOD PRIL ORQ FW L R Q RFHHUIO pH Q J D J HGFHVEIW
PTXLSHAWHFRQQDWRYM HOWWH Q | R UFHHWH Q JD JH P KSG®IW P HDVX |
SURIHVVLRGQB®MN FKSD%H U ®WHI QGHYD O HIXXIX L G BEYIAW LR Q V
HWR Q V WIQWRH) G LVQICRY SHOR DBUIP GWLIJQ L G- DBMHHVSHFW
GHV GURLWY GHV MHXQHYV
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	Ce rapport utilise des noms ou adjectifs qui possèdent la même forme au masculin et au féminin, permettant de désigner des personnes des deux sexes sans changer le mot.

